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, BEFORE 'TEl RAILROAD COMMISSION' OF XEE S~ld;E OF CALIFORl~ IA . .. "' .' 

In the ,Matter ,of ~the Application 

of.' 

,YUBA CI"XY REFRIGERAXING CO?I? .ruVY 

for an order authorizing ,the sale and 
·1-sstla."l·ce of its shares of .s-tock and 
for an order "au,thor.1'zing .i't 'tooorroVi 
money'from and execute its ?roe1sso~y 
Note :toThe Cap~ta,l National.Bank ,0£ 
Sacramento:1 a N ationa:l Banking Asso,c.1a­
tion, and "to secure ·,the same ',by a Deed 
'ot ·TX'llst and Chattel 'Mor,t'gage .upon 
. ut111·ty' l'X'operty. 
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,Applica.tion 

No,.' 27343" 
t" .... ..... 

.~ ". . 
:DOWNEY, . BRAND, '&;;SEYMOOR, by~Y ·B. SEYMOa~, 

·tor applicant .. 

In'this npp11cat10n.,",'Yube. C1 ty Refrigerating. Compaz:1Y 

asks, permission ,to: is.sue" ,for:",the purposes. ,hereaf.ter ,stat,~d:, 

': $150,000' par 'value",or: stock,.:md ,a ~150,000"four percent':1n~t§i.;Ll"" 

m'en t' ~note':' and" .execute' a· deed I of-,· trl.ls t..: and.t:nortgage ,.of .chattels 
, . 

: to secure', 'the: "pay:c.ent 'of: the no.te. 

~ . 
. ' Yuba. C1tyRef'r1,ger,a:bi.~g Company: is a corpor~tion, ~l",g~-

ized and :<i>d.'s.t:tng' under· "":d. by" vj. .. tue. of, tho>; laws .~'t.he .. s~a te.,o! 

Cali.fornia ... A'Ppl1cant ,:has' bCEm: 'f:ol:med for" the pr1mary\,purpose •. of . , '. ,~ . 

engaging 'in' the' cold stoX"age: bus,iness" in, ,the ,pX"oc:es~S1ng. ,and 

: freezing. of :f're'sh' fru1'ts~ vegetz.bltos and ,other' food ~,tLlrfs .and: 1.'1 

, t·he llU:Iri'ufacturc IBlld· sale '.~f. ·ice. ; .:l.ts, :artxc:lcs of. 1n,~uor.a.t1on 

,. '-1 
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,provide for the' issue of 'only !fone' class of. .. s..~3.res of stocl: of 
,the" totc.l ltumbcr of thirty thO'.lSal'ld; (30;000) ·shar.ec"o:t the 

aeg;eg~te pc.r' ~·~l''..le' of 'three h~d'red: thousand' ($300,,000.00),' 
, , . 

·c.ollarsarid of the par 'value' cf ten:CSio.oo) dollars per'.shA;en _ 

" 

,Applicant 1 S i'mreno'Q.se ,roperties will be si,t'u~.te in 

, , 

mento North-e'rn:, Railway o.t ',0;. cost of ::;1;.:: cents p<:'r squ<l,re' foot. 

!t ,,~7;!;11'. immeei~tely undert~ke ;the 'con:structioc' of Ci cold st'~rage 

war.ehouse ~uilding'and a cotipre::;sor bUilding '~d ac~uirc ~nd 
, , 

install :the necessary' e~u:!:p!:lent. The vro.~t}h:o,u.se ~ui~.ding" ::1111 
• , r 

i , • •• 

be about 182" x 86.6' and ,have a capacity of about 300 .. 000 

cubic feet. The cO~p'ressor builciinev.ril'l: be about '52 r.' ,x 1..6' • 

:Bo,th ,builclit':gs w'il1be of, concrete construction.' The' 'v/s.rehouse 

building ~'111l ,be in'sulcted to s'e'cUr,e 'zero' ·te.mper~ture in the 

st0:r-c.g~ roo,mz,. :Applicont 'cst:tL1~,tes, the 'cost ,of t:le land, "o~ild­

ings ,and equir>cent at $~70, 000,. Further, '~:?piical'lt, esti~tes 

its initial, working ca?ital neeiis at, $:30;000. 

Applicant was' formed by:pr-lrties 1ntefested·i:.. gro~:" 
I • " • .' J • • • ~ , .' I , ~ • , 

ing> processing ::lnd preserving fresh fruits, particularly peaches 

'and' ?ears of' • Tl"la testitioriy: sho\vs th~.t C~-i1forr.ia CaM.1n~ Peach · ' 
;', ~ 

Crol1fers Associat1oti' lost, a: ':;u'bstD.nt'ial sum- of' mone:ii~st year 
bec~us~:"or the la'ck of ad'eq;uh.te. preco:oiing end cold ::torage 

faci'li tie'z at. Yuba c~,ty • TM rc-cord.' s~~ows' tl'lat "-P1Jllcan't ,'s' pro-
, , 

posed" facilities are need~d~ ,to' ,rovi'de" storage' space' i~r fresh 
. , ,'," ,,', 

f.ruits gro~:n in, ,~he ,Yu~a City o.rca dur~rie, peri'ods' \7hen' canners 
are Ullable to c.~sorb, pe:'lk' lO?,ds. 

App.l±c~mt' intend"s to is'sue' <-md' sell: 1~~006 s'llares of 

stoc'lt', for cash, at pn.r' vrith'out\ the payment of c'ommis'siObs to 
th.e following parties': 
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A.27343 • 11M1": 

Barron-Gray Company, S~~ Jose 
Pratt-Low .Company, Santa Clara 
R. H. Hodges, Yuba City 
J. E. Morrison, Yuba City, 
Hugh Del Pero, Yuba City 
Gus Mundon" Marysv111.e 
A. D. Atterbury, Yuba City 
Cameron McK111o·p, Sacramento 
R. E. Anderson, Yuba City 

, W.. M. Randolph, Mal'ysv11le 
Don Jefferis, Marysville 
Frank Brem~r, Yuba City 
E. E. Huddleson, Oakland 
T., D. Urbahns" Yuba C1 ty 

Shares 

3,500 
1,500 
1,0.0.0. 
1,000 

500 
500 
50.0. 

. .500. 
1,0.00 
1,0.0.0 

50. 
50.0 

An:09n t 

$ '35,0.0.0..0.0. 
15,0.00..0.0. 
10.,00.0..0.0. 
10.,0.0.0 .• 0.0 

5,0.0.0..0.0. 
. 5,0.00.0.0. 

. 5,0.0.0.0.0 
5~QeO.OQ 

10.,0.00.00. 
10,0.0.0..00. 

500. .. 0.0. 
5,CCO.CC 

F~ O. Daniels, Yuba City 
Rober.t W •. Morris, Yuba City 
Fred Hurlbert,. Yuba City 
Variolls Purchasers (2 or, 3 

1,0.0.0. 
50.0. 
250. 
250. 
50.0. 

in .number) 950. 

10,0.0.0..0.0. 
5,,·0.0.0..0.0. 
.2,50.0. •. 00. 
2,50.0. .. 00 
5,0.0.0..0.0.. 
9.50.0. .00." 

$150.,0.0.0.0.0. 15,0.0.0. 

Applic~t asks percission to issue to The Capital 

National Bank of Sacramento ,its promissory note for $15o.,~o.o., 

p~y~ble in consecutive annu;z.l installments of not less th&.n 

$15,,0.0.0 each" com:nenc1ri.g NoveI:lbE:r 1" 1946" together \'dth inter­

est on deferred installments at tne rate of four percer~t per 
." . . 

annUm payable monthly. Applicant f~rther asks perm1ssion to . 
execute. a deed of trust .. and a mortg"ge of c.hattels to secure the .. 
payment of the note. Copies of the note, deed of trust and 

. . . , . 

mortgage of chattels are on file in this application as Exhibits 

nGn> "Ii" and "I'., respectivelY'~' The deed of trust and mortgage 

of' chattels will be liens on applicant's wa.rehouse'properties. 

Applicant will "in ~ue time file its rates and regula-. . 
, " 

t10ns with the Coxnmission. It Shall. keep its. accounts ,in a~cord-

ance with the'uniform system of accounts for Cold Storage Ware-
. . . 

housemen prescribed by· Decision No. 2542~, dated December 10, 

1932, as amended by Decision No. 25492, dated'December 27, 1932. 

No' one appeared at the hearing to protest the' grar.lt1ng 

of·this application. 
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A p,1.!bl:Lc hea!'ing !l~ving been held on this 

tio~ by Examine'r Fa."Jk..'-laJllser" ~nd 'the 'co::rQ1ssion havi'ng eon:::i­

c.ered tile evic:enee submi ttc-Cl, at suchhe:i,rirJg and 'it bein; of 

,the opin1on thilt the' !lloney,~ p'l'opc'rty or 'la'bor 'to be procured 

or pr-::1d ':. for 'through the 1s:;ue of tl'le stoel,:: :::nc1. l"!o'tehereitl 

f',uthorizcd is reasonably requ1red by ~,p!.'l;ie~t 'for' the' ·purposes 

'herein stated,' tl':.::.'t ,such ~;nlI'poses .;1re 'riot·~ in 1;rhole or 'in 1'2.2'1: ~ 

'·rea sotl~:bly ch='.rgc1.ble. to oper,1ti!'lg expenses or' to inco::!e; Gnd 

t!lat thi,sappl1:c?t1on sho-.;ld be' gr~.n'ted·, as r;e'rein ,rovidea, 

therefore ,. . 

IT IS HEREBY O,RnERED as fellows': 

. 1·. 'Yubo. Ci ty ~~ef,r1gera'tin'g COUlpa:l~,.may) a:fter the. e!­

rect:tvedate hereof and <m 0:1" 'before Septenber 30, 1946" 'issue 

and sell at not less than .par foreash 15,000 z:hares 'of its: 

stock o.nc! issue to The CC:ipi tal N::.t'ionai Ba.'ik of Sae1"9.r:eb.t'c i:t::: 

5::\1c:l note to 'be in ~u"ostl!!,:r, .. t.i3.l1Y" the s~:::n.e l'Ornl "'.s the r-ote on .- ~ 'I 
file in this ~pplicat1on to.S EY.hib1t "Gfl. 

/.. For the -purpose of sC'cur1ne 'the paYfl1erit' 'o-r st.Jid-'·· ' .. ~ 

note, Yuba City Refrigera tine Company, ~~", af,ter the crf'ec~i ve 

da.te hereof ~d pn or before: September 30, 1946,' e;~~eute ::, ci'eed 

or tr'Jst r.-.nc. ~ mortg::: go of chottcls 1.."1 form subst:"mtirll1y thci 

s~,me o.s the deco, of trust 03nc. u.1ortz.~ge of., \,chc.ttc,l:s ,011 .f1·le in 

tL'1.is appl:i.cat1on as Exh1 b1 ts "HlI ~.nd "It'..,' respectively. 

:3. Yu.'!)::. Ci ty Rcrrig~r~ting Com'(JrulY shal~ use the pro-
. ..,. 

ceeds rcclized through the iss'ue of said. stock and said, note to 

pay tbe- cost of acquiring, constructing 2:nd operating its cold 

!jtorage i,1:renouse properties ~.nci other r~cilities l.Jentioned 1n 
this application. 



• 
. , 

4, Xh~ authority' herein gran~ed will 'become e,ffect1ve 

when Yuba City Refrigerating Company has ,aid the fee prescr~bed 

by Section 57 of the Public ~ti11ties Act, :wh1chfee is One 

Rtlndred Fifty ($1.;0.00) Dollars. 

5. Within thirty (30.) days [;titer the 'issue of t M note 

her~1n ill.1tho:rized, YuocJ..City ,Refr1ser.J.t1ng Compan~l 'shall ~ile 

vl1th the Ra11r98.d Comm1szion a cOPY' of the note, a copy .of the 

deed of tru,st and a copy of the I!:.O,rtgCL~€ of c~ttcl~ executed 

under ~he authority herein gr~~~d. It s~~ll elso r11~ with the 

Commission reports reC1Llir,co. by the Comm1ss1~n r ~ General Orcer 

No .. 24-A" wh19h 9r.c..er, insofar as applica.ble .. $.s oac.e a pal"t of 

this order. 

Dated at Sc.."l Fr&nc1sco, :f ~--
-,.'-...,.,--- day 

ot Apr11,·19-46. 
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