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 BEFORE ‘THE RAILROAD COMMISSION OF THE STALE OF CALIFORNIA

In the Matter of ‘the Applicaﬁion
of

Oy Blfa,
YUBA CITY REFRIGERATING COLPANY Aégzz
. Applicatlon
for an order authorizing the sale and No. 27342 N
Issuance of its sheres of stock and
‘for an order ‘authorizing Lt to borrow
money ‘from and execute its Promissory
Note ‘to The Capital National Bank of
Sacramento, a National Banking Associa-
tion, and ‘'to secure-the same by a Deed
‘of Trust and Chattel Mortgape apon
‘utility property. -
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‘DOWNEY, ' BRAND. & :SEYMOUR, by HARR! B SE!MOUP
ror aoplicant.

ELEILIQ

In'this application,"Yuba City Refrigerating. Company
asks‘permissionvtofissue,_forrthe-purposeéhhereéfter.stated;
- $150,000' par ‘value of: stock and .a $150,000-four percent:.install-
ménf“noteﬂand“e;ocutewaadeed,ofrtrustwandumoftgage.of.chattels _

- to sgcure'the payment of. the note.

¢

Yuba City Pefrigepablng Company is a corporation organ-

v-ized and ‘¢xisting under and by. wvirtue of. the; laws of the State .of

' Californ*a.,~App11cantwnas-been.formed for: the primaszpqrpooo,of

engaging in the' cold storage business, in the processing and
 freéezing of fresh frults, vegetables and other food stuffs and in
the madufacture end-sale .of -ice. ; Its, articles of ingorporation
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~provide for the issue of only "one class of shares of stdck of
‘the.total number of th*rty tnouspnd (20,000) onaneg, of the

aggregate par’ va ue of th“cc hundred thousdnd (8300 OOO OOT'

‘dollars and of the par value ¢f ten- (plO OO) dolldM pe nare"

Applicant's warehoﬁse sroperties wil 1 be situate ‘5n
:Yubq'City. It -is acquiring the land ‘it’ neeés from ‘the Sacra-
mento Nortnerq Rallway at 8, COat of 5ix cents per oquarc "foot.
;t,will.imueciately un;ertaxe'the‘constructlon of & cold sgéfage
warehouse buildihg~and’9 coRpressor oui*€1ng and acouwlre and
install ‘the necessary eguipment. The wa;ggqpye_bpilding d%il
be about 182t x 86.6' and have a capaci%y of avout 360,000
cubic feet. The coupressor duiiding #will: be adout 52'ﬂx LB .
Both duildings will be of conérete comstruction.. The warehouse
building will be insulated to secure zers: temperstire in the
storage rooms. Applicomt estimotes the cost of the land, build-
ings and equipment at $270,000. Further, applicant estizates

its initial working copital needs a%.$30;000.

Applicant wao formed by pﬂrties 1nteve,ted iu grow- '
ing, processing 2nd n*coerv*ng fresn ’ruits, particu;arly peoches
and’ peurSJ The testimcny ShONo thet Celifornia anning Peach
Growere.Agsociation lost & ,ub,tantlal sum of monej lﬂot fear
because of the,l ck of adeguate precooling gnd cold torage
facilities at.Yubd City. The record shows that applicant's-ﬁrb-
posed: facilities are needgd“ﬁO'proéidé'éfdfégb’spacé'féf fresh
fruits grown in‘:he<Yuba'¢ity area dﬁring;pérfcdsfwhen'Canhéfé
are waable ﬁo‘aﬁsorb.pEak-IOadﬁa h

Applicant intends to 1ssue and’ sell’ ¢5 OOO shares of

stock. for cash at our without’the oayment of commisolons to

the following parties-
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Name o Shares Amouynt
Barron-Gray Company, San Jose 3,500 § 35,000.00
Pratt-Low Company, Santa Clara . 1,500 . 15,000.00
R. H. Hodges, Yuba City 1,000 10,000.00
J. E. Morrison, Yuba City : . 1,000 10,000.00 .
Hagh Del Pero, Yuba City 500 5,000.00
Gus Mundon, Marysville . , 500 - 5,000.00
A. D. Atterbury, Yuba City 500 5,000.00
Cameron McKillop, Sacramento . 500 5,000.00
R. E. Anderson, Yuba City 1,000 10,000.00

“W. M. Randolph, Marysville 1,000 10,000.00
Pon Jefferis, Marysville 50 500.00
Frank Bremer, Yuba City 500 5,000.C0
E. E. Huddleson, Oakland 1,000 10,000.00
T.. D. Urbamns, Yuba City . 500 5 :000.00
P. 0. Daniels, Yuba City C 250 2,500@00

-~ Robert W. Morrls, Yuba City ‘ 250 2,500.00
Fred Hurlbert,. Yuba City 500 . 5,000.00

Various Purchasers (2 or. 3 in number)___950 ,500.00"
| ‘ 15,000  ¥150,000.00

Applicent asks permission to issue to The Capital
National Bank of Sacramento its promissory note for $150 OOO
payable in consecutive annual installments of not less than
&1s, 000 each commencing Novembcr 1, &946 together with inter-
est on deferred installments at the “ate of four percent per
annun pdyable montnly. AppliCdnt further asks permission to
execute a deed of trust and mortgage of chattels to secure the
payment of the note. Copies of the note, deed of trust and
mortgage of chattels are on file in this application as Exhibits
nGw, ﬁH" and "I", respectivelj. The deed of trust and mortgage

of chattels will be liens on applicant's warehouse:properties.

. Applicant will in due time file its rates and regula-
tions with the Commission. It shall‘keep its‘accounts,xn accord-
ance with the uniform system of accounts‘for Col@_Storage Ware-
housemen prescribed by Decision No. 25426, dated December 10,
1932, as amended by Decision No. 25492, déted'Deceﬁber 27, 1932.

No- one aopedred at the hearing to protest the granting
of this application.
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A public hearing qe 1nr been held ‘on this ﬂnpl;:a-

aminer Fanﬁnapser, 2nd “the Commiv510ﬁ naving conci-
cered tine evidence submitted at such hedrirg o u';t beinz of
the opinion that the money, property or lator to Be procured
or pald’ for 'through the issue of the stock and note herein
euthorized is reasonabdbly required by zpplicant for the purpose
“herein stated,'thdt-such purposes are not, in whole or in part,
rreesondbl& chergezble to operating expenses or o income, and
that this appifcation should be granted, as herein nrovided,

therefore,

IT IS HOREBY ORDEREL as follows:

‘1, ‘Yuda City.Refrigerating Cbmnanvvmay,-after the. ef-
fective date hereof and on or before Septenber 30, 1946, issue
and sell at not less than par for cash 15,000 shares of its

stock 2nd issue to The Capital Nztional Bank of Sacrameato ;tg

 PFOSSOEY 10TC (07 The Jrincipel SUE 6f Rt ‘aieediny 120000,

said note to be in substantially. the ssme rora as the note on

L]

file in this application 2s Exhibit "Gn.

2. TFor the purpose of securing the paymert of said ™ ™
note, Yuba City‘Refrigerating Company.may, after.thg efféc;ive
date hereof and on or before September 3C, 1946, ekecute 2 deed
of trust snd 2 mortgsge of chettels in form Substantially the
same as the deed of trust and wortgege of..chinttels on fiile in

this application as ESxhibits "H" and "I", respectivelj.

3. Yuba City Refrigerating Company shal} uselthé Pro-
ceeds reclized through the issue of saidJStock and said,ngte to
pay the cost of acquiring, constructing ond operating its cold
storage worehouse properties »nd other fgcilltics mentioned in

this application. .
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4y The authority herein granted will become effective
when Yube City Refrigerating Company has paid the fee preseribed
by Section 57 of the Publiic Otilities Act, which fee 1° One
Rundred Fifty ($150.00) Dollars.

5. Within thirty (309 days after the issue of the note
herein authorized, Yuba City Refrigeruting Company 'shall file .
with the Railroad Commission a ¢copy of the note, & copy of the
deed of trust ané a copy of the mortguge of chattels executnd
under the 4uthoritv nereln granted. It shall elso file with the
Commission reports required by the Comnission's General Orcer
No. 24-A, which oréer, insofer us applicable, is nade a papt of
this order. |

Dated at San Frqncisco, California, this
of April, 1946.




