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BEFORE 'TEE P.AILROAD COLOOSSION OF' THE STATE OF CAtlFOR!-fIA 

.In ~h:e lolal:t't{;'x '01" 'the 'Ap:pJ.i'ce:ti~n oj:: ) 

) 
-SAN !>IEGO FOm7ARDI~G CO • .., a cO'r?ora­
t:l,o;l.> for C!utho'I'i ty- 'U.."l'-er Section ~5'2., 
Pu:11c 'Ut'11i tie'S J.~ct, to bor:'o\l{ mone:; anc'. 
to exacut-e 'lont; term promis'sor"/ no~e$ ) 
sec"J,re,d by ch~ttcl ::lort'gages on equip!fl-ent. __________ ~_~ __________ l 

I 

SCi'l Die'go Forr.·arding Co •. , F! c'o%'l'oretion ·eng',~·~.ged in the 

ex:pl'ess and freight .forwarC:.i~g business from L'o~ ,.Acgeles to . ' 

San Dj.ego., 1:las npplied to "the R.:13.roaci COi,lrlliss10:l for lyeI".:1sslon 

to execute Jjlortg:lges of ch:lt~~els o.r.:d ':;0 i::;,sue notes in the 

e.g&reg~te alJount of ~;25) 000 to i'ir.a.l1'Ce the ·cost of ne~ e.q'U1'P~1ent~ 

The Company repo::."ts t~c.t it is ne<:essary for it t'o 

to ~eet increosed business re~uire~e~tz~ It pro;6ses to Tepl~ce 

five 'UT,l.1ts of deliv~ry' equip:nent, i'r.:.th ~eu:.i ... tr6.ilers, :inc~. to 

purchr. se four new :ifr-.:.eh:.i.uf se:u-tra.il~rs nne": three- !nterno. t10nal 

tr~,ctors. It is est:L!!l~ted tCP',t the present t!.eli veT.;! equipment 

con be replaced ;;.t 3. tot"~l cost of $9,000, ~.fter r.loking a,11ow­

~nce for sulv~e·e or ~"ooo fr-:'An the present equipment l o.n¢t th~.t 

the .'l~.c.1tional semi-trailers ane. tractors can 'be 3:cquired for 

, $19,000) !:l~,k1ng a total outl~y requ.1.rcd of $28',.000'. 

T.o, f1:lenee the purch:~:se price, in p~'r,tJ' e.'PPli'c'a."lt p'to':" 

poses to' execute ~ series of poromissorj" notes in favor. ot. sroi 
D:tego. Trust znc.'t S:;:.vings: EaJ!lk' in t".n CITlount :lot' t.o oxceea, $Q5 ~Oo(j., 
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With inter'e-st at a rate not exceeding five pereent per ar..numl, 

p9.:.hble thirty-six monthS :1ft~r o'ate of issue of the notes" 

payment to be se'cured by mortsc.ges of cha·ttels in suCstf.lntially 

the sa.nte form ~s that filed ir.. th1::; proc-eeding as ,8y..hi b1 t TT.A". 

The mortgages will b& liens on the equipment acquired~ It a.:p­

pears to be applicant's intention to issue at'this t10e a note 

for $.12,,500 ru:,lC, hereafter to issue .notes, from tiI:le 'to time, .9.S 

equipr:iel1't beco:nes ava,il~ble, the to'taJ. :'r.lou..~t to be iss'lled" how­

ev~r" not to exceed $25,000. 

The Cor:miss.i'on ,bzs 'considered this· o.t=ltter and is of ,the 

opinion tha't "a pu:b:"ic hearing is not. nece.zS.3ry .1th:;:t the reCj:uest 

of' 'applicant should be gra.."'lt~d, as herein provided, and. the-rt 

the mon'ey" prope,rty or labor to be procured ,or paid .for :througb, 

the i,s'sue of so:1d not.;:s is reason~bly r~c;,ui'%'e.C: for the ,purpose 

s·pec·i~:f':t:ed. he'rein, which r:rl.lrpose is 110't" in whole, or in 'pa-r:t., 

reason~'b17~ehar'gea:bleto opct',?.'ting expenses or ·to income" ·tl?-cre­

'fore, 

,IT '·IS :HEREBt 'ORDERED ·~s 'So'llows: 

'J:,_ Sah Diego 'For.-:ar'd.1ng .eel ., . &.f.ter '.'the e!,fe.c.tive date 

'hereof and on' or -before 'Becem'ber '31, :19.4.6, :may .issue .. 1:ts pr-o­

misS'orynotE:s "in 'the tota,l' ar.lount ~o,f not· exceeding $Z~,OOO, ,. . 
e:ich 'not'etc) . bear L1nte'rest at not ·exc~~ci1~g~. 'rate. d'f!1ve. per-

cent, per annum t;:n:d ~ to ''be :payable on or before, thi'rty-s1x month,s 

~:ftc'r da.te of'1ss'ue, andnmy- execute :::lol'tgagcs, of. chatte~"v to 

scc'I.lre 'th~ pa:~ent\ o:t:"'sa1:d.notes, .i,n, or su'bs.'tantia~lY ,in" ,the 

same' form'as 'the 'oortge.ge of ch!l.ttcls filed in' this 'proceeding 

"305 "Exhi bit ·!fAu. 
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2. Sc..o Diogo FOl'~·ard.ing Co. ~hall ,usc tbe r..roeoeds 'to . 
. ·be "rec~d 'fled through the issue of .s,r.:L.d .:lotesto·!'inanoe ,in .l':."rt 

t~;;:.cost of -acq:uiring :un~ t~ or OJl'tOt:!O~i ve .~qul:.p::len.t :rcf.c;r;r·ed "to 

h~r.ein .. 

. :3. ,Sell DiegQ Forw~rciing ;Co..shall ,keep .s~c.hre~o.:rc1 -01.' 
" I • . u . 

•• j , 

the 1'ssueo! ·the .. not,es herein :.t1;thor-izccl and wthe ·C'·i.sposi~'i~:). 
\ ... ~ . .,,'. ..' 

of the proce.eds :9.Z will· 'ena ole ; t to fi'l~ " on. or bcf.o~ ·tne "2'5"th 

cJ.~y of each .month,: .a, verified. r~~ol't as .requireCl 'bY".the Railroad 

Com~ission"'s ·General Order 1'10... '24-A,'o/bi.cb. o.:;-dcr) 1ns;ot·ir .::..= lap ... 
, ...... 

4- Tho ·~uthori:ty· he.re:!.ngT~~0d .... "ill ·be.conle '.EU"!ectiV'.e 

'when Sal'). 'Dic-go iFcrvmrc.1ng Co ... h::"5 paid ~thc tee.,pr:escr:t.bed<W 

·Se:cUon 57 .of' .the :Public :L~ili;ties Act, \vhich le~ 'i;Ls 'l' ..... ;en:ty.-ri:~ 

:($2S .. ·OO) Dollars .. 

:D~.tee. 'at 'San E·r:lnc.1:;;c~l ... ;Cal~·ror:tia.J ·this .A3~~~f)."'" of 

April ,1'9'46. 


