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~~DrcfIJA! Decision ~o. 
" 

3890.1 .. 
" 

'BEFORE; 'THZ' R"I~R6AD cOirl1'j:SSIO~' OF' THZ STATE OF CAL!FOPJUA 

, '. -' 
Application,~y :RI~j~R;';IDE 'TRlu.~SIT ) 

"'L;I.NES, r- corpor ... '),t1'on) for a:t."l' Order 
. 'Authorizing -the' Execut10l'l' 'of at) 
,'ProlUss~ry. Note ane: ChattelI!ort- :) 

gage. 

- - -.- - - -'- -' - -'-' -"-'-'- - - -) 

Applicct10n 
No. ')7426 

, , 

r.. '., • II 
, . ' 

,operating a pas'sentZer bus ser-:ice 'in ~r..e :J.'cout Riyersie,e,7 ,has 
I '.' '"J' '.,', ,'-, (. '.! 

appJ,ied .to "the F.ailrood 'Commission fo!' pcrC:isS"1on to' exec'l..~te a, 
, j • •• ..., -, ,/).: " 

~~It.~elrnort.ge'ge ~,r.id 'to issue a. note for $3~ 500 for the purpose 

of refL~a.nc1n3 outstZ'ndin~ 1nc.'ebte'dness. 

• I " ~ .' I ~. ); . .' ... 
The cocpany reports t~;t in or~er to neet denp.~~ds fo~ ., ' 

~,ervice :1.t !YUl"cMsed,.. on February i2, 1946 fro~ Crc.m. ~oc~J:" an~ 
• ••• " ~ f 

Coach. Corporation, ?, nevI 1946 Ford trsnsft coach at 3 cost of 
, " 

• • - , •• " •• ,.~.. ;. ,:, :. • j. • '. 

(?6,p69.S5, and, that it paid in clash' $3',7";69.85 of such amount ~nc;~ 

execut.ed, a conc:it'ional' sales" cont:ract; t~' 'th'; seiieI" io~' th~ un-
, 0", I .t o ," '." • I, '" .. 

p~1d, b~lance, of: $3, 50~; p~y~,ble 51;<1::/ d~ys' a~~er:, ~~t~. ". ; ~~" f~-
ther·reports that; it' ~ow desires' to r~fil~~~C~' this' o'b11z~t1on , .. " . 

• • • ' .,'" I .', . ." .. . 

by .bor,rot'li'ng, the. 'sum of' $:3 ,500 from 'Tee '.~erican National Bank 

I· • 

a=punt :pB;yable,1n ',t:"'l1r'ty-f£ve . equal succe~s1 ve monthly 1nstall-· , 
, • '.. ~ .. • ~'" .' I ~ 

ments of $100 'or'.r'llore', Ibeg~.n1ng' June~'i" 1946~ plus' interest .~t 
. ,- .' 

the, rate, of ,six: percent per' a:muin;' pa.yeoie" 'monthiy,' said. note , , 

# •• •• , .\ ! 1 ,: ,: ", ,H • 
to be· secured. 'cy"a chattel' ::lol"tga'~e on the Ford trans1t coach. 

" 
, ..,' \ ," 

The Commission h8S c'onsfdered this raatter ~,n~ is of ~h\? '" ' 
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• 
of '-,applicant· should be: granted, ~s.. he~ein provideS;,:·,3I?-cl . .that tl'l;e 

:noney .. , property or labor to be procured.or ~oaia; 1~or tl:lr0ugh tbe ~ 

issue of. sa,id note' is reasonably required for the, :pur:oose ~:pec~-

1"1ed. herein, '~':hich purpose is not, in' whole ·or in PQrt, re::-,s<;m~ 

ably chargeable to oper~tir.z expenses or to i~CO~CI thererore l . . \. , , 

IT IS HEREBY ORDERED as follows: 

1. R1ve:-side· Transit Lines; s.fter. the, effective dc'\te, 

hereof· 'o.nd on or bEl'fore:.:,.1s.y: 31, 19461 ·cr-J.Y exec1:lte, n, ch?~.tel. Lnort

s?ge iO', or subst':J.nt1all::r in,. the Sa.:le form ,2,$ that .fileo .. in 
#0" ;. 

this proceeding as Exhi bl t "'A", a:no' may ·1ssi.le~ a notf.: in. t~e 

principal amount of $3'".500.'00,,' payable as in;d:i,cat.ed .. herein, ,:fer 

the purpose of" obt~.in1ng, funds to ,.p~.y ·the ,outs:ta~o..in4:· .il)c!cb~ed

ness of $3 1 500. CO in favor of Crown Body ane'. Coach Corporation .. 
- " • • 1 

, ~ .• ··.A .• t . .' 

:2 • Riverside Tr';31'lsi t Lines sha:ll ·;f.'ile, with tb~CoI;1-

m:1:ssion a'report of the issue .of. .the: not.e. 3nC the c~is'Pcsi tion 

of .the pr,oceeds as :reqi.lir~d by the COm:l1ss1'.On r s' Gener:.l Orc1er . . ,,. '" '. . . 

No. ·'?4-A, t"lh:1:ch order, insoi'g,r os applicable; is made a part 

of this order. .' 

. :3. '., Tl').e :3.uthor1ty here,in grf1.:'lt~d wi).l .becorne etfec.tive. 

when Riverside Transit' Lines htl,$ 'Po.ic'l the mir...±m'U:!l fee :?res"<:ri ~ed 

by .Sec'tion ·57 of 'the ,Public Utilities J\ct, which fee is' Twenty

five ($25.00) Dollars. 

. .. ' .,. 

-2 
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~-.'. 
Dcted at Sa."l Fr~ncisco J 'Ca11fo'rnia thiS'::'~ ,:3.y 'of 

• • • _ ...... ' 1/ ,. .... :, ........ • ~.,.' •••• •• • ••• • , ••••••• I ... • ..... 

Co:nm1ssioners 


