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Decision Yo, 4';39&%‘» | “ @M@MM ZZ

BEFORE- TEZ RAITROAD COMMISSION OF THE STATE OF CALIFORNIA

Application by ‘RIVARST o8 TmANSI;

“LINES, = corporation, for za Order

.fAuthorizing the Execution 'of a ﬁDpliC’tiOu
,‘Promlsbory tote and’ Chattel ifcrt- , No. 27426

OPINION.-AND OSDER

Riverside Transit L*ne;,'r corporatiou enguged 1n
operating a passenger bus service in snd 1~out Rlﬁursﬁce h
applied to the Railroad Commission Tor bormissicn to etecvte a
chattel mortgege 2nd to issue a note for S;,SOO for the ph“po

. of refinancing outsternding Incebtedness.

The company reports £zt in orcer to meet demahd°
service it purchesed, on | February °2 1946 from Crcnn Socy ant
Coach Corporation, a new 1946 Ford tronsit coach at 2 ¢os ,of _
$56,369.85 and. thet it paid in cash va,369 85 of such amcunt and
executed a conitional sales” contracu to yhe §eller for the un-_
paid bOlance of: $3, 509, oayeole 51xtv days aftéf(cqte.w I* fur-‘
ther .reports that: it now desires to re;lnrnce this ooligation
by borrowing.the sum of 33,500 from The q*erican National Bana
end . to.issue in evidence thereof a promissory note gf 1 ke

Npunt-pavao e Jdn: tnirty-fzve equal succes*ive monéhly installn:
ments of $100 ‘or more, beginning Junhe 1 1946 plus 1nte eat °t
the rate-of .slx percent per’ wﬁnum, pay 2ble’ onthly,'saif note

.

to be- secured. by-a chattel mor tgaze on tne Ford transit coach.

R Tt

Tre Commission hss considered this matter and is of the

opinicn that 2 public hearing is not’ necéssary, thot the request
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of ‘appiicant should be:'granted, as hereln provided, and that the

money,  property or labor to be procured.or pald:for through thé:
issué of s21id note is reasonzbly required for the purvose speei-
fied herein, which purpose 1s not, In-whole or in pert, reezson-

ably chargeable to operating expenses or to income, therefore,

IT TS EEREEY CRDERELD as.follows:

1. Riverside Transit Lines, after the effective date
hereof ané on or-before;Mayf31,'l946,,méy execute o chattel mort-
gzge in, or substentially in, the sazae form 2s tth filed, in
this proceeding as Exhibit "A", and may dissue a note in.the
principal amount of $3,500.00, payable as indicated herein, .fer
the purpose of'obtaining funds to pay -the outstanding. indebtec-

ness of $3,500.00 in favor of Crovn Body and Coach Corporation.
) e . * e L [ . L '

2. Riverside Transit Lines shall file with the Com-
nlssion a report of the issue of the:note and the ¢ispesition

of the proceeds as required by the Comaission's Cenerzl Crder

No. '24~A, which order, insofzr as applicable, is made a part

of this order,

3. ..The :authority nerein granted will become effective.
when Rliverside Transit' Lines has paid the minimum fee prescribded
by .Section 57 of 'the Public Utilities Act, which fee is Twenty-

ive (825.00) Dollars.
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Dated at San Francisco, Californiz this g cay of

A Mage 1946.

PR TR I T

Commissioners

! RAILROAD COMOMSLION
STATE OF GCALIFG A




