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2FORE THE RAILEOAD COuﬁﬁss O§ OF THEE STATE O CALIFORNIA

In. the Matter of the Applicotion of

PETSR J. VAN LOBEN SELS an _ncirlaual

deing dusiness as IL HOUTE TRANSIT D,

LI Wﬂo, for suthority under Section “2, Application No.
Puol;» Utilities Act,[to horrow mon 27535

ang t0 execute ;o.g-term P*oniqso*y

Jotes secured by Chattel Mor+tgages on 5

Equiprment. f )

. . )
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OFINION _AXD ORDER

Peter J. von Loben Sels, applicant nerein, is an indivi-

dual do*nv nusiness wnder ‘the nome of (Bl onte Transit Coapany.

3y DeciSion No.'39007,»dﬁteé jrko) ' Applica-
tion No. 27295, apﬁlicant‘waslgranted > L oFf publi
‘convenience authorizin g'tbe;oﬁe;ation' '3 passenger stoge. ser-
'vicc betwcen thb Citv of El Yonte ond .zdjacent territéry,,as
'set forth’ in 5244 ‘decision. -The' record in the'o*oceed*ng.shows
that- itiis applicant's intention to equip’ the service witn-two
'Fofd transit tyne 27-passeager stoges to be accui*ea at 3. base
cost of 85,270.

- To finance, in oart.~the-ccst of “the ecu*nm»ntgapnli-
" cant’ proposes o horrow £5,00C from the Bank of Amexica, said
sun vo te represented by two notes .for 82,500 each, repayahie
within thirty-zix montns ofter Gate of issue wit th interest at
"zhe'fate of 3 percent.per'annum,:psymcnt to be,secured Yy 2
'6“ tgage of chattels. A& copy.of the proposed mortgage of chate

tels hes been 'filed 4n this proceeding as Bxaibit "AM.




£.27585 p.z DPL.
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icont a&ks f r authority to execute the netes 2a
mort ges. The Commission has considerea’the matter and fs o
tae o inlon tn~ a public neﬁ“'“g 15 not nec rscary, that the

request of ﬁn’jczn ﬂhou’ be cranted, as herein provided,

0-‘.

t;at the mo“ey, Ysroperty or 3..3b<:,"~ 4o be procursd or prid
_ through thne is sue o- aiﬂ notes is
rurpose cn»ci ien purpose iz not, %in whole or

iw pgrv, re : sle 'to opera ing expenses or o in-
cone, vhere¢ore, ' e

L

iT IS RHBV OBDZRD &5 follews:=

1. Peter J. ver Lobven Sels, after the effective date

Jbereof and on or vefors Septémbef"BC 1946 my execute & mort-

‘gage of Cnﬁut s in, or'su tentially in, the same form as that
filed in th;f n*ocecemng as M.Hlbl* “A", and_may iasue,two notes
in the prin nal PmOLnt of 32,500 each, naydble on or before

W36 mo..t"xe afte* d te of issué w‘tﬁ“"tore ot thc’rate’of”B per-

'

ent per nnum, for the ﬂurposc o* ¢;“anciﬁg in‘part tho cost
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o*,two moto* cogc“es.

2. Peter'J. van Loben "-ls sncll file with the Com--

ﬂiSulOP 2 report o*~ tae issuc of tn notec end the dicposition

o:_thc proceec° as rcq* rcd 15 the Commis smon's Seneral Order

.
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L Noy R4=h, n’c“ o*der *nsofur 2z applicable, ‘iz siode’s part

of thic order.




uthority herein granted. will become effective

vaen 2pplic 25 peid the winimum fee preseribed By Seefion

57 of the Publie Utilities Act, waick fee is Twenty-Live

(#25.00) dollars.
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