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“ftylto Issue a Note Secured Ty Chottel < Aoplication. Vo. 27566
Hortgage on Operating ucuinmcdvq )
/
M)
/

L R

OPINTON AND ORDER

P : ,
.Coggéshal;‘Launch‘CQmpany,.a corporat;on engaged in the
“business of transporting passengers, bagvﬂpe anc exp s, by
vessels, between Zurcka ond, noints on Zwmbdoldt 2ay, reports,ph;t'
it hes contracted to purchase. L0 Army salvagﬂ launches f*om th

Univted. States Wa*1t¢ﬂe Commission for use in its service.

in order to finance the purchase price the corporaticn
pProposes to-borrgw,the sun of 3125500 from the Eurcka B_anch of
Bank of America Natlomal Trust and SayipgsﬂAssociation{ sald sum
'to be represented Tty a note payable.on,demand,,or:;ﬁlnovdemapd
- 1s wmade then in June 1951, with interest at the rate of 6% ﬁpr
annuz, payable. monthly, with payaent to e secured by ﬁcha tg;

acrtgage ox the two launches.

- Applicant aske the Railroad Comaission to meke its or-
der authorizing the-.execution of the chatiel uortgage and the.

issue ‘of the note. The Commissicn has conside;cd This reguess

and. is of the cpinion that +this is a watter in.which a pudlic
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nearing is not neccessary, that the reguest of appliccnf should
beAgranted; as herein proviced, axd that the monex;-prpperty

- or lzbor t0 be procured or paid for througn the iszsue 6f said
note iz reasenably required by applicant forlthéApurpose,ﬁpeci-
Tied herein, which purpose is not, in whole or in port, réasoné‘

ably chargesble o oper:ting ~xpenses or to income, therefore,

IT IS EZREEY ORDERED as follows:-

1. Coggeshall Lounck Company, after the effective date
rercof and on or vefore September 30, 1946, =zy ekg?ute a chat-
tel mortgage in, or substantizlly in, the same form as that
filec in this preceeding, and meay Lssue 2 note in the princinal
amount of $12,500 in, or swostaatially in, the szme form as the
note flled in ‘ Lbiv "AT, for the pﬁnpose of
financing, in 72rt, the cost of the two launches referred to lhere-
in.

2. Within thirty (30) after the execution of the
cnattel mortgage and note under the suthority herein gronted,
Coggesnall Launch Company shall file copies thereof with the

Railroad Comnmission.

3.- The authority herein grogted will become effoc-
cive when Coggeshall Lounch Company has pzid the ain man fee
rreseribed by Section 57 of the Public Utilities Act, whiea

fee 1s Twenty-Ifive (825.00) collars.
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Deted ot Los Angeles, California, this 27 oy of
June, 1946. |

Comm*ssioners

RAJLROAD CCLaNtLSiun
BYATE OF CALICONIMIA
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