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Decision N'o. 3Qo':(4';;, 

BEFORE,~'Tl1E RAILEOAD COMMISSION OF THE STA1E OF CALI.FORNIA 

, ' 

I, 

APP11c'at.10n. of \~ILLIAM .t:CA.~~fTER,. ) 
doin'g bUSiness ll..."l.der, the '!1cti t10llS :, 
n~mes, and s,tyles of. A..I\GORNE V AJ.V ) 
LIN,ES, and' .ARGONNE VA..~, AN'D STORAGE : 
CO~P ANY; to Sell'; c:nd' .,TEE NEAL " ), 
STORAGE, COMP~\J.~Y~ a, corpora.tion, to, : 
"purchase; the ~ehway co6mon car:-ie:- ) 
o?erat10ns of the Sell~r. ~ 

• 0 ., • •• ' • •• • '" • "..:) 

'.~ -- ,..... ~ - - - - - ~ -- ~ - - - ~ - - -
, 

o· Pi I" N'r- 0" N ' 
-... .. ~ - ~ ..... - -

In this appllcation',' the Co:m::U'ssio~' is aiked to make 
, . 

• • • • ." I • I ..' • • ' • , • • 

it's order authorizing W111i~:l r.. Ca~penter" doing bUsi."l.ess unc.er 
,.,. ,,', • r ,. • I • 

the fictitious names and styl'es' of Argon.~'c Vani.,ines.' and Argonne' 
.' J '.. • ."; .. I ' ,. .;.. ' , 

Van a..--ld Storage Co::.p.:iny, to sell his coromon carrier operative 

~ights' and -truck eC;,uiP:le~~::t'o' T'he Neal storage 'COm~any. Too 

latter asks pe=missi"on ~, issue tONO 4% 

$25~OOO ani the othe~' for $80~o6o,·, a.."l.d 

• . '. , • • ,f •• 

ins.talJ=en t no tes,' one for 
. . ; .. :. , ., 

execute a' d'eed' or trust" to 
, '. • 01 r • 1 • : , secure the pay.cent of the lat~er note. 

• '. ..... • ;.,.. , • • J 

Applicant William L.o Ca.rp(:nte~ is engo.ged in transport-
• ' . ~.. ' I; • .', I ~ p,. " , • 

ing household gooc!s and related items u..'"lder the authority er8.:it"ed 
• '. • • • • , I 

by Dee1s::ton N'o; 26992,' datee. April' 30, 1934, as iltended "Oy 
~ .;. ~ • " ; ... ..,' ; ',' '~.', ' I I , 

DecisIon No'. 31061,,' dated Ju:l(: 28,' 19.38; ill Application No: 
18633'; He aido~ ho,ldS a pc.:-:ti.t ~an~ee: by ih~ I~ters~'ate cO:n:neide 

4''' • '" .: r 

COrm:lissJ.on on' Decembe::-' 2, 19'43',. ~' Dock~t' N6. MC 63567. 
, .' 

!ntersta~e c~ber¢e Co~"'1 s~1~n' ~rmit authbri~es l"'im to t;a:."'J.sport 
, • I '. I j ' I • • t "... • 

in' intersiate or fO!'0:tgri cozerce between: p01.."lts anc! ?lac(:s 1;.'1 

caJ.:iforni:a:,· hotlS~hoid' goOds; as c.ef1ned' 117: ?~~ctices oi';' Moior 

carri:e~s' of E:~U'S~h6id: GooaS~, 17' MCC 467. 



A.2.7444 a· 'tJWN. .. ~ ... .' 

He h?-s- entered into a..."'l. agre~ment .. to, s.el~ hi,.s.- COI:lm~n 

car.r1.er. ope~a t,ive ~1.e;ht·~, t.z:uck1.."'lg, eq.uip:D:er ... t., ... ~are:O'ous.e propo!'~. 

ti,es, and cer'Cai.."l: ot,hcr i'r:opc::t:!.es and business to· ~e; N'eal 

Stor.age Company; £,0-::'" $~50, COO.. '1hc ·',allle of· the:- pro"per,ti~s iZ,. 

r,e.por.~ed; by app~1ca.'1:'~S as.. 1".ollows =; 

La."l.d 
Warehouse ouildings, 
Warehou'ze eo. 1l1·pmen;t;.. 
X,ruck e<tuipI:l.ent, 
Residence . 
Intrastate operative right, 
Interstate oper.st.ive right 

X,oUll 

$ 9,3'33,.00-
7~;;'60', •. 73 
2"SSO'.l:S; 

15,900: .. qO·, 
6,OSl •. 6~: 

20.;?72 •. 00, 
50.675·0Q, 

$149,999.:.. 55 

For. 1.94;'". W., 1 •. Car,penter r;cport:s ~per,at1ng revenue,s" 

of: $84,9S9.34 a~d. oper:ating exper;·scs of $73,3~9 •. 60", leavins' a net:. 

op~rat.ing reven~e of $11;,659.74,... His revent;es£,roe. o~er, oper,a-. 

t1~ns ~:e r~por~d at·S18,~02 .. 66 ~"'ld ~~s.non-operating cxpe~ses 

at; $.3,4?~ .. ?3.. ~iS' prot1,t tor: t7ae year, is re~orted at. $26,,25.3:/77. 

'l'~e. N~al. St,or.age CO::lPa."'lY. is a co't'porat1~n orga."l1zed· 

under the laws., of; Or..i? On June 13-,: 194?, the. Inters~te Com-, 

merce COmmission.. granted it a." !Je~.::l1:C', to. tr,~n.s port- in intcr,stz.te. 

a.."'ld,.£'orei~. coJ:lltcrcc,. household. goocls, o.z; dc,f',1ned in, Practices ot. 

Motor; C:lr.r.1.ers of, Eousehold Goods, lJ.'~CC 461;. over .. 1r·regular, 

routes 'between p,01nts ond. places i::. CUYflhoga. County". Ohio", on; 

the one ba.~,. and:. on, the otp,er h:=.nd" points. and' places in 0b,i9". 

?e~"lsyJ.ya.."lia and. NeVI, Yor~,. tr:aversing, West:, Virginia , for oper;iti.."'lg 

convenienc.es.. T~~ Ne;:.l: $torage Company. su'b:l1ts· the following:, 

profit. an~ ',loss s:ea,te::lent: r~r. the year·. 1945-; 
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IIIII' • rt ..... 

StorageDepa~t~cn~ 
H~ling 'De~artment 
P~ck1ng Department 
E'ome' S(;rv'~ce' O'epa~tr:len t 

Gross Income , , 

D1r~ct Ex":)ens~ 
.". ;" ... I 

Stor~ee Departme~t 
Haul1ng Dep'a.rtcent 
PaclcL~g Depa~tmc~t 
Home ,Service Depart::ent 

" TO,~" b~I:ect ~'p~~e 

Gr,oss Profit. 

~ell1.."lg ,Expe,:lse 
A~min1st~at,ive,' Expense 

Less: D1sco~~ts &·Miscellaneous 
'., " ,'. .' Income ' , 

Net,Profit Before Xaxes. 
"', \ I .' • • II. 

~:35,>50oo55 
.;'16,306.2.6 ; 

$151,656.8J., 

1.012 ':5:4,. 

Provision rO~.Federal,Inco:e Taxes 
• • ' • j.' • ~ • 

Net Profit,for the Period '.. - . 

$189 "lQ2;. ,07 
l54,:3'24'.87 
126;51l.13 
sa,on.:. 79 

$'558,,069'.86 

:355,840'.06 

2,02 ~ 229 .. 80 

, ~ 

150 i 34Lk'· 2..7. 

$~ 5l:,.885.53" 

37. 40$'.: 5§,~ 

$ .14·,..4$2~9~ ,: 

Onder, t17e terms ,of the agrecl:len t :of . sale wh1'ch: is' ·f1ie:c. 

1."1 tr+s applicat~onas" Ex.1Ubi t', ,rTCr.,' ~!le :; eal Storage 'Cocpariy' . 

a.gre.e~ ~o. payW. Loo" .. Carpe?-t~r, $40,000 ·in casb; an.d deliv-erto, 'r..!It: • 
, . ' 

two notes" one for ~25',OOO' e:.nd the ,other· -to': $80;OOO~ \. Both no'tes ,: 
..... . .. ..... . 

are paya~le, in" insto.ll:lC!lts aggreg~t:L.'"l'g .n~t . less· than: $1'5,000 ' 
~ .' 

the first year, ~~d not ~e~~ t~~ ~lO~OOO per,ann~ thereafter~' 
'. ,., .' I • .' ~'. 

th~ said p;:.yr:~n ts , to :,be applied, equally upon, t~e notes' so . long 'as' 

any tmpaid 't?alanc(: s~ll'rc:nz.1n :upo:lboth,. a.~c. ':upon payment in 
~ ~." . ,. I.... ~." " 

full ~f o~e of th~ notes the ·paym~nts .are to be ~pplicd to'the 
... "'... . ,. . ." 

reoaining note outs~c1ng. The ,notes bear ~terest at t~e'r~te . " ...... " . 
of 4% ;per Cl:nn1l::l on ~h0. unpC1.id :'b:il.lanccs. The' payme:l.t' or ,the' 

'.' . ,. 
CSO,?OOnote, ,vI111,. b~ secu,~~d 'b~" a c.eee ,of trus.t 'which will be 'a 

"' I • • 

lie:l on the real, 'Prop~rty,'b~ing acquired·, 'by ''=he 'N-ct:l:l Storag:e . 
; • '.' .' I • " .• \ • , 

COI!lpanyoo A c~py. of the: dceci of t:::us~. ~"l.d' notes"are on t:11e !..."'l .. 
•• t •• !', I.. ~. t.. "'. 
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~ . ~ . 
!t is buyer'S intention t'o remodel, renovat~ and supple~ 

ment the cxisti!lS fa.'C1li't1cs of \'{. L. Carp-enter to the extent 

necess.ary to ~~ry on an efficient tza,nsportation 'busine,s,s ... 

'Ihe Neal'S''torage COr:lI'c.ny shall 'keep a.."'l oi"fic.e 1n 

California. and ~:L.,.,;tain at such office '·accoll.."lt~g reco'rds ,shov~~ 
• ' f I , .. ..' .• 

its inv0stment G 'properties 'in Ca:l~f6!"nia a.."'lC its Ca'lifo:-n1a 

oper~ t1ng rev~hue's and operating' e:r.pen:ses" I't' shall '~eep ':1 ts 
.' acco~"'lts 'in the ~"'ler prescribed'oy'the'RailroadCommission ~~d 

be prepared to' attach' sched~les ''to 'itz.;',ari.."'lual; rcpor.ts .shov;ing t:n,e 
, ' 

results or:its operations in Caii£ornia. 'The'values'w~ch,have 

been 'assigned to' o,erative r1~ts should"be':cbargec:,to Account 

i'550'::~Othe:i:" !ht~gi"o~e Capita.l' (Accoun't: 155-'-Other;' Inta.~gi~le 
, ' 

~. • . ' t' • • , . 

tized over a period of' ':"l.ot :e'xeeedi1'lg !"ive years .. 

, ''!he N'~ai'Stor~ge Co6panY"i5' her~by"placed' upon notice 
, '. i ••••• . 

'that operative 'rights; as' SUCh,~'do '!'lot consti·~ute 3. class 'of 
, . 

l'roperty ",:r.ich may' be capitalized' oi' oz.ed o.s' O-"l elctlcnt ·of "lalue 
•• ,' r ,I ' •• 

1."l rate fiXing for "any acount of money in excess' of· that o::-1g-
I, ' 

.. .,' ! inally paid to the State as the consi<!e:ation for the" gra..."lt' of 
I .. .. • , 

such rights'" Azide' !rom their ''9l.ri'ely l'ermis'sive aspect,' they 
• '. .. • I 

extend'to'the holder a full o~ partial'monopoly'o! ,a,cl~sso! 
I·, ,.' I. '. .' ~., • • 

b~s1ness over a particular route. Xbismono?oly feature may 'be 
" ' 

. cb.a.."lgeci' ~r d~'stroyedW at any t~e' by' the' State,. wl:'.ich: is not. in 

~y: '~espect' ii~ted to the 'n:.:m'ber' o~ :-ights which may be giV~:h 

, I .. • ~ 'The 'action' taken herein ~~~ll not be cor~trued to be a 

.. rin:di.."'lg ei "~alue of' the properties 'herein' authorized to 'be tJ;'.:l.."lS-

.,' I • 

ferrad. 
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o R D E R - .... - --
The Co=mission nas ~ons~de~~q ~PP~i~~t~f requ~st and 

, '. . . 
is of the opL~ion that this is nota ~atter on wh1~h ~ hearing is 

• • .... 'o, " •• .... '. • ~ 

neC'essary; 't-b.at tbe ,::loney", prop,er:ey ,or l?po~ 'to be ,procured or 

paid 'for t.hrou.gh -the issue ot the notes herein authorized is .. .".,. " 

'rea-sonably,req,w:,red for ,the ~urposes ,herein zt~ted, and tho.t this 
• .. I ' • J _, ~ , .. , '" 4-

applicat'1on :shouldbe , granted .as,hcr~ir.. ?royi.dc.d" ~tb.er,=fore, .. " " 

,IT JIS HEREBY ORDERED,az follows: 
, .. 

·1. 'WUJ::LaI:l:.L.' .Ca:-po;nter" c.qing. b.u~iness ,UIld~r, the 
p. ..' • 

'fict1t1t.>us ,namesanc. styles or Argor.ne ,Van Lines and Argonne, Va"l. 
. . , .' . '. ~' .' '.~ 

arid Storage Comp~y,. may, after the.effective dat~hereof and on 
• .., .,' I. ', 1 I; ~ : ' II ;, 

'or before' Sept'ember ~:30, 1946,_ ~~11, and :transfer. t.o, ~he, Neal . .. "..,.' .. 
'St'orage Company ,the., op,era,t1ve .. rig.i.ts, ,pro;per.ty, equi;>ment a.."l.d. 

II ,.,' I I ,I ~ " •••• .' , • 

'\ business',to' wlUcb.' reference . . 1z mace, 1!J, ·this app1i~;;i.tion, subject .. '. .,. .... 
, to' the' terms ':md 'conM,tions .;of ,the" agr~~mcn:t ,of sale tiled 1.."'1 , .. .. ~" ". 

'this' a'pp1!catlon,'as.'EY':1ib1t- '"'C.IT • 

. .2 •• The, N.eal .S.t~l;'age, ~CO::l;'>a.."'l.Y ZlCY". ~1"te~ the effective 
. .' " " .. .!.' .~ 

'·'da:tc',he=co! .and·on."or·b'e:f'ore,Septe:nber. 30, 1946, acq,uire and 
.' ., . . 

.;. , '" . 
'operate"said, properties, issue to Wil11a:l L. Carpenter its 

. . ' ~ '.. .' • • '1, 

pror:l1zsory 'notes,,' one for' $.25 ".0007 the, ,ot:,.e:;- for ;p80 ,000, ane. 
. • .....,. i ,·., - .. 1 

, 'ex'ccut'e a: deee:: of, trust. to. secur¢ the. payment of. the:: $80,000 
'_ • • _ • I, f . 

. 'note;, ·s.a1'd'-notcs 3."lc. said >ieed.· of trust t,o b,e in". or substan-
• • I. •• ' , ,.'1" I .. 

'. t'i'a::Lly', in; "the 5&me ,torm, a:;. those O!l' file 1."l this, app11c&tion as 
'V.A I.. • .' • .' # I. • • I I ~.',::. ~. • ~ • 

:- ,:EXh±bi t "E':'l TT;1' said. .notC'S" to _ be· is,sl.lec. in accordance with t.he 
.. • ~ , '. ,. • fII 01 •• .,~, " '. I '; 

'" ·'"t·e~ of, the.a.greement·' of ;sale C!t; .. :C11e. in ,this .a.ppli.cation as 
• • .. I . ,_...... .....' ',.1 

='.' ", Applica."l.ts: ,,~ha.l1:. co~plY': wi th the provisions of 
• • .. • • ~. ' ... .; p" ' .. 

,','.' Geriera:l':Orc.er,No." 80 ... ~d.?a:r;-t!.V ot,General.0rder No, .. 9~-A by 
• ".1,' '" ., . 4 :' ~ 
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filing, in tr1plicate, a."ld concurrently making effective" appr,o-
• • • I. '" ~ , , '. • • • 

priate tariffs an~ ~ime tables within sixty (~) days troe t~~ 

dat~ hereof ~"ld o~ not less t~"l one (1) dayts notice to the 

Commission ~"ld to the public. 

4. !he authority here~"l gr~"lted will ~come effective 
I , .. , • • 

when TheNea~ ~tor.age C~~P~"ly ~s paid· t~e fee prescribed by 

Sectio:l 57' of the Public Gtilities Act,. which 'fee is One lundrec. 

~ive ($105.09) Dollars. 

W1thi.."l thl.:-ty (':;0) day's after the issue of the 
• • .• ' "40 

notes herein authorized, The· Neal Stor~ee Co:pany shall file 1dth , . 
the Railroad C~mmission a true ~"l~ correct ~opy of said notes ~"ld . . .. 
a copy ot t;h~ deed of' t:-us,t, r;:xec,~.rted to secure the pay:lcnt of 

saidno:tes .. 

6. Before reco~.d·i:lg: the o.cC"uis·1 t10n of s~id' proper-
t. I' ,,". 

ties.o:;l its cookS" ~he N.eal Storage Comp,any sM.l~ su'c:it the 
~ . 

related journa~ er"tries 1~ dupl~cate' for approval: •. 
• ,_ • • I 

. Dat-ed· at to.s A."lgeles, California, this A~ d.ay 
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... Col:lm1ssioners', 

___ ~ •• " 1' • • ", .... J ,".,l .. 
. ··'AtL.":·O:.;)C ........ ··I............ : 
! ,... •• -o~ 'l!1" 
\ ... ·A- ... ·• ... " C;'I.I., ".,. ) 

~., .. '" ... ~) '- ~~ . ~ 1 ,. \ "~J ~ t, i . ~. -..,. '\ , 
I I.,....... • 't, 
I. \ t..t , .. ':"" 2 'c"5 I II, ~ 
.' I j " .' 1.;.0'1 1 \'.1 . 
;,'~' -,1'-'- I. 

'I I ~1d;~.-r- II.: i ",,( , , ::.-; " . 
~\j'~7; :~ L: ~ l 
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