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DATLROAD COGLISSION OF TEE STATZ OF CALIFORNIA

~

In the Metter of the Application 5
of the Los Anye*eu & Interurbsn

Transyortation Co., to execute { Applicetion No. 27619
a Aoue anéd Trust Deed. )

e

v

CPIKI END  ORDER

Los Angnlea & Interurban Treasportation Co. asks permis-

sion to execute z Cesd ol trust ond izsue 2 note in the prin-

cipal amownt of $15,000.

*ﬂ"urban ;ranspo*tation
the operstion of metor vehlieles
for-tﬁe transportat 101 of property generally oet reen Los Angeles
anc certain points in the Les Aageles hardor districs.
reported its operati svenues ot £35,709 in 1945, at ﬁ30,979
of oparating e%-
; and making provi-

. Lts net profis at $6,254 in

The corporavion reports that hecause of the expiration
of o leazse-on premises it now cecupics r. Los Angeles, it_has
becone ne for it to purchose property upon which to con-

cholo) aciliﬁi s for the =ztorage, core and‘mnlr-

F"\

tenenee of its eguipment. The agreed purchase snrice is $30,000
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of whieh #15,000 will e payable in cash and :he_balance will
ve represcnted by a note in the principal czount of $15,000
payable on or Lefore lcy R0, 1949 with interest at the rote of
5% per znnum. The payment of the note will be secured by a

deed of trust.

The Commizsicn has
public heari
nt chould e granted, as - provided, and
that the noney, property or labbr to be crocured or paid for

-

v

through the issuc o said note is reasonadly reguired for the
purpose specified herein, which purpoce is not, in whole or in
part, reazonadbly chargeadle To operating expense or to incone,

tierefore,

. IT IS HBRSRY ORDERED that Loz Angeles & Interurbaon Trans-
portation Co. e, znd it heredby L, authorized, after the effec-
tive date hereof and on or before September 30, 1946, to cx-

ecute 2 deed of trust in, or substantially in, the same form

25 thet filed In this proceeding as Zxhivit "Am", and to issue

2 promissory note in the principel zmeunt of $15,000, payable

on or vefore May 2C, 1949, with iaterest 2t the rsve ¢f 5 per-
¢cent per annum, for the purpose of fiazncing in paret

chase pricc of the property referred %o herein.

IT I2

the Commise:
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General Order No. 24-A, which order, insofar as pplicable,, g,

e

rade 2 part of this orcder, and,

IT IS EEREEY FURTHER ORDERED +that the 2uthority here-

in granted will become effective when applicant has pald the
minimum f£ee nreseridbed by Secetion 57 of the Public Utilitlies

Act, which fee is Twenty-five (825.00) dollars.

Dated at San Freneisco, Celifornia, this 7% day of
July, 1946. '
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