
Decision N~. 39186 

BEFORE THE ?.A!LROAD COMMISS!ON OF TEE STATE OF C.A!.IFOPJJIA 

In the', Matter of the Applica. tion ) 
.. . 

of ) . 
SIGNAL TRaCKING SERVICE, LTD. ) 

.. 
for authority to execute chattel ) 
mortgage.. : 

-~---~---~~-~------~ 

OPIN I9N Atv, 0 ORDER 

Application 
No .. 27612 

Signal Truc1r~'1g Service" Ltd., a corporation e::.gc.ged, 

among other thing's, 1..'1 the tra::.sporta tion of property by :notor 

vehicles between Los A."lgeles o..."'ld Los A.."lge1es harbor, reports that 

on ~y 22" 1946, it i!lcur:r-ed an obligatior.. in the amount of 

$30"625,, repayable within. a period of one: y~ar, for the purpose of 

f:L"l~cing 11'1 part the cost" $52,,754.1;3.; of twenty-four units of 

equipment reported necessa.ry 1n'its highway c::lrr1cr business • .. 

The corporation now proposes to rerin~'lce the outstanding 

balance of this indebtedness, amo~"lting to $29,775, ~~d according­

ly in th1~ application asks for authority to execute ~ c~~ttel 

mortgage to Onion Bank and Trust Co:pany of Los ~~ge1es" coverL~g . 
tho twenty-fou~ ur~its of equ1~ment, said mortgage to be repayable 

in thir~y-fivc mon~hly installments of $830 begL~L'1g August 1, 

1946, and on~ installment o! $725 on July 1, 1949, plus interest 

¢n the unp~id pr~~¢1pal balance at the rate of. 6% per annum. It 

has filed a copy of the proposed cl"...atte1:ortgagc in this pro­

cec:din~ as Exhibit frAfT. 

The Commission rAS given cor.s1deraticn to-this matter ~~d 

is of ~he o~in10n that a public he~r1ng is not necessary; t~t the 
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application sh:luld 'be gr:;"''''lted, as herein provided; .:l!lc' th.:l.t the 

money, property or labor to be ~rocur~e or p~id for t~~ough the 

execution of a chattel ~ortgage is ~e~sonably required f~r the 

purpose specil''ied herein" whicr. purpcse is· not, :L"'l whole or in 

part" rea.sonably cr.argea'ble to operating expenses or to :t..'"'lco:le, 

therefore, 

IT IS.3EREBY ORDERED as follows: 

1. Signal 'I:-uck1n.g Service, Ltd., may, after the effec­

tive date hereof and on or· before Septf):lber 30, 1946" execute a 

chattel mortgage 1n, or subst~.."tially in, the same for~ as t~t 

filed in this application as Exr~bit nAn, in the prL~cipal suo of 

.$29,775 fer the purpose of refin~'"'lci~g the indebtedness noW out-

st.;mding, to v/hich re!erenc(; is ::ade h~rein. 

2. Wi thi........ thirt:." (30) days :U"ter the execution of the 

chattel mortgago, Signal Trucking Servic~, Ltd., shall file with 

the Co~ission a report as required by the R~ilroad Commission's 

Gener~l Order No. 24-A wr~en order, ~sof~r us applieable~ is 

made a part of .this order. 

3. !he ~uthority he~eir. g:-~tee will beeoce effective 

when Si~a1 X~uckL ...... g Service, Ltd., bas ~aid the fee ?rescribed 

by Section 57 of the Public utilities Act, w~~ch f~e is Thirty 

($;0.00) Dolla~s, 

Ds. 'tee. at Sa:.. Fr2-"'lcisco 7. 

o! July., 1946. 

~~w __ ~___ day 


