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Deciiion No. - BURRE @p/@/ﬂf

BEFORE THE RAILAOAD COMUISSION OF THE STATE OF CALIFORNTA AZ

In the Matter of the App;ication o; Los
Angelés Trona Stages, Ine. for Order
Authorizing T:ansfer of Franchises, .
Equipment and Other Assets, of James R.
Broper, Doing Bugincso as Los. Anﬂeles
Trona Stages, to Los. Angeles Trona, .
Stages, Inc., and for Orde. nutno*iz;*g
Is*ue of Stbck

— S s P smbk wER Sum ey S

Appl*cation
No. 27621
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OPINION AND ORDER

fhis 4s an dpplica on fo* an order of thc Railroad '
Commission authorizing Jamcs R. Prope* to transf er certain moto.
caxrier operativé riéhts and'propefties'to Los Angele Trona
Stages, Inc., & fbééufly’orgénized corporation, and 2uthorizing

said corporation to issuc $69,810 of its common stock.

The appIIFét4on sHows that Jazmes .'.roper, doing
vusiness as Los Angeles Trona Stages, is eng¢gcd in trc opera idﬁ
" of motor vehicles ¢or the t*anaportat‘on o. pa sanger OGggage
and exprest shipments weighing not more than 200 pounda cach,
between Los Angelés and Trona, via Wojave, Beecnero Corners nd
West End; and xlso between the same termﬁni v_a San Bcrna*dino
and Adéléﬁté.‘ Hi° ooerating *evenues have been *epo*ted at
$9l 755 in -943, at 8165, 999 in 1944, _t $241 211 11945 ¢nd at
ﬁ92 874 durmng the first five months of 1946 “and hi, 1et p.ofit,
after the payme 2t of opﬁr ing expense taxes (ercludins income
taxes)’and other charges, and tﬁe pr ovis;on for depreci¢tion, ac
327,807 £ 1943, at’ $61,365 1n 1944 at 3102 039 in 1945 and at
$29.962 for' the first five months of 1946. Bis assets aad
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1iadilities, as of May 31, 1946, are reported as follows:

SSetr

Current &ssets -

Cash A ) $ 5,883 91 ,
Accoxm.te recelvable | ,4,573 §g $20,457.7%

Fxxed as*ets - ,

Motor buses and trucks 107,570. 97
Shop machimery and equipment 2,320 43
Rurniture and fixtures ; -

' ‘ l 1*0,979 19 . ,
Less-~reserves Lfor depreciation 4&,977.5 61,801.32

Prg?aid expenses and other deferred 6. 2e%
ebits - . 6,282 ;2%
Total asscts $92.541:26
Liabilditios |

Current. 1iabilitics -
" Accownts payadle © § 5,533, 18
Notes payable 20,000 00
Taxes. payable ’ 2sd90.73 |
Totel liabilitie“ g $28,723.91

P“oprietor's capit_l : - £9.817.35.
, Total’ M

It appecns that James:R. Proper’ has caased-theforgaﬁi;-
zation of Los. Angeles Troni Steges,.znc.bffor thie purpeSQ'of'
transferring. thereto,. in exchﬁnge for stoek, all-his fixed
assets; . accountﬂ‘receieable-and'other”aSGetv‘used-in'Hié'motbr
carrier; ope*ation,, subject. to" tﬁe outstunding lisbilities. In-

ddition, ne will. t:ansfer to - the corporauion the certi’icate, oef

public . convenience and ‘recessity held'by. him.

Thé certifieate;»of'pub Zc convenience and necess-
ity-to:be transferred to the corporation were acguired by James:
Ra.Proper under.autherity granted by*ﬁhe'Cogmissienfbyf
Decisioﬂs-xe- 35970;.dated November 18, -1942; N6;~3626£;.d3ted“
Uarch 30, .1943; No. 37000, dated 'Aprilil3, 1944 No. - 37080,
Gated May 31, 1944;:ané No. 38310, dated“oetoﬁer*lé;-l9i5i

'Ihe-physicaliprope rties include thirteen pas¢cnge* ‘bases , one’

-
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'picmup truck and ouc tow e .:z-epor't:cfq on. the
ba;ance uheet at a tOtul cost of c‘:\.07 570 97 with an accumu ateq

v Y

reserve. pe*tuining to such equipmen of w47 060 27

In payment fo. the propcrtieu to be transfnrrcd Lou
Angelc, Trona Stagc Inc., propose, to assume the payment or the

oututand;ng liabilit ie, and to 1ssue ”69 810 of itu cap;t s;ock.

Ihe Commi°sion has cons idercd wis matzc* and is of
the op nion that a publ*c heari“g 1, 20t ece sary and tha
order gran*ing app’iCant rnqueut Houlc be entered In making
thiu orde* the Commi sion i, not ma&ing a findinz of tne value of
thﬂ propervies “ereln author*zed o uC t*anufe ed. :u*tber,
Lo, Angeles Trona age,, Inc;, iu Hc“eby placed upon notice that
opprative TL ghx as such do ﬁot constitute a cla s o. p"operty
wh;ch may bc capitdlized or used ¢s~an element of value i rate
fixing for any adount of money in excess of vhat o*iginally paic
to the State as vhe conuice“ation ’or the grunt of °uch igbt¢.
Asidu from their narcly nermissive aspect, they extcnd to tne
Holder fal’ tial aonopoly o¢ 2 clas, of bu5¢ne s over o3
varticular rouvc. Thi cnoao;j feature maf bc changed or
destroyed at any timc by the State, wh*ch iu not in any resnect
limitcd to the nw ber of'r¢gnzs which may be given.

It is the opiﬁio“ of tne Commi ion*t 2t thc moncy,
propertj o. labo“ to be n*ocured or oa;d ’or througn the iseue
of the @69 810 of stock 1 oz bly *equm*ed by Lo° Angeles
;"ona Stages, ;nc., for tnc ou*pofe specified nereln, whicn pu*—
pose is uo in whole or in pa*t : easonably cha*geable to

operatz g cxpc es o* to income, uhe e-ore,
IT Ié HERESY ORDERED as follows:

-3
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L. J'a...ce R P*ope* may, on o* befo*e Octooc. 31,
1946 trapsfer to Los An:elos zron; Stage S Inc., tho certifi-
oateo,os puplic convenience ané ecessity acqulred by him pa*
suaat to euthor ty granteo by Dooision;'lo.' 5970 No. 36264,

No. 37000 No. 37080 a“d No 383l0 and the other propertie* ano
asoets,referre: to herein, oubject to the outstanding liabilitie,,
and Los Angcles T*ona Stages, Inc., may acquire °aid ce*tiflCate°'
of public conveniche ino nece,sitj, opcrvies and assets, and i
may assuxe the paymeat of tho outstand_n5 indebtedneos rclerred

t0 herein.

2. Los Angeles Trong Stages, Inc., zay, on or before
October Bl 1946 issue not eyceeding 369 3lO of‘it, common
capl tal stock in part payment lor the p*operties of Jaios R.

Proper herein ait orized to be tr anogerreq.

3. App icanta sha” comply with the proviaio*s of
General Order Wo. 79 dnd Port v o General Order lo. 9;—A by
"iiling, in t*iplicate, and concu*rent §'moxing efioctive, 4pp.o-
priate tariffs and Time tablee withir sixty (60) days from uhe
effective date “ercof and on not lo s theﬁ one (l) day's notico

to the Commission and to the publ‘c._

e Lo¢ Angclea lrona Stoges, Inc., ohail filo a
report of tbe issue o | he stoc? as rccuired by the Commisaion"
General Order No. 24—A wnich o*de ’ infofar as applicable, iu |

made a part ol ‘tais order.

Iy

A

5. The authority kerein grented will become effective

upon,tpe date .hereof.
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Dated at San Francis s¢o, Ca.ifornia tbiu‘ ézg daj |

/dé//zzw

of July, 1946.

- Commissioners




