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BEZFORE THE RAILRQAD COMMISSION CF TEE STATE OF CALIFORNIA

In.the Matter of the Application of
STOCKTON CITY LINES, INC.

for an Order Authorizing Applicant to
issue 1ts promisscry note; to place.a
lien of chattel mortgage oz certain of
the Applicant's properties to secure
repayment of said znote, and to use
proceeds of said note for the purpose
specified herein.

Appiication
No. 27680
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QPINION £ND ORDER

Stockton City'Lines, inc., @ corporation engaged iﬁ the
opefation of motor venricles for the transportation of passengers
in aﬁd about the City of Stockton, reports that in order to meet
traﬁsportation reguirenents and to impéove its service, it pur-
chascé from G.M.C. Truck & Coach Division, General Motors
Corporation, five neﬁ TGEMCT TD 3609 transit type'36fpa§senger
diesel‘powered motor coaches fer a votal éost of $65,992.40,

which Includes freight charges oL 52,224.80.

In order t¢ finance, in part, the purchase price the

company propeses to berrow from the Oaklgnd_Main 0ffice of the

Zank of America Waticnal Trust & Savings Association the sum of
352,000 to be represented by 2 note payable in sixt& equal con-
secutive'monthly_iﬁstallmenms; plus interest at the rate of 2%
per annum. The payment of the note will be,secuxed'by‘a.chatiel
mortgage, in the form set ocut in Exhibit wDn filéd in this pro- |
ceeding, covering the £ive new motor coaches. In. addition, 1t

will be guaranteed oy Pacific City Lines, Inc., the owner of all
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‘the outstanding stock of-Stockton CIty: Lines, Inc:

‘The Comzfission has considered this matter aad is of the
' opinion that 'z public hearing is not “ecessary, that btockton
City Lines,. Inc., ohould be authorized.to,e¥ecute 2 ¢ha veL-mOTt-
gage and to-issue‘a note, as:“ereinFprobided;'thét.the zoney,
oroperty or ldbbr‘to'Eerrocuféd=or paid for.through the issue of
safd note is reasornably required’ for the purpose. specified here-
in, which purpose is not,: in whole or i1 part, reasonably ¢ﬁarge-

able to operating expense or-tc. inco“., therefore,

i

“IT IS EEREBY ORCERED as' follows:

1. f°to¢"bd'b*ty Lines, Inc., 2fter the_effectivé'¢ate
i nercof and ‘o ox bcfcre Ocuoba*'° ,. 1946, may execute. a chattel
mortgage in, or fubstanti¢llj in,. the same form as -that fi-ed in
‘lth¢s proceedxng -as Bxhivit "“”, ané mey 4ssue a -proamissory nole
" 4n the principal amount’ of 352;000'payable in sixty equal consec-
" utive mbﬁthly iﬁstallménts'plué intcrest at tnc rate,of 2% per
annum, for thc purpose ‘of Tinuncing %= oart t e ¢ost'of the five

-

" motor coaches reﬁerrec t0 herein. ST AN

‘2. 'The'authofizyﬁherein'zrantedﬂwill vecome effective

" when Stockton City-Lines, Inc., has pald tae fee p:eééribeé.éy
Section 57 of tho PUbIic Usilities Act, which fee iSjFifty-two
(852.00) Dollars.

'3, Stockton' City Lines ,Inc., saall £ile with the Coum-
' mission a report, or reports, of the issue of the note herein
authorized and of the disposition of the proceeds,: as required
by the Commissions General Order No. 24-A which order, inscfar

as applicadle, is made a'part of this order.
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_Ddted;at.San:?rancisco,;California,.this~ JO__ day
of July, 1946.. . o | |
' : <éEfféZ2ii;:;/%22222512224v¢5:>

" i LA
Commissioners. .




