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BEFOP.E TEE' MILROAD' CO~!ISS!ON OF '!EE STATE OF CALIFORNIA 

: ' , . , . 
In the ~~tter of the ~pp!ication' , ~ 
of, LYON V A..~ &: STORAGE CO.. tor order 
~~thorizing ~ppl1cant to borrow Three ~ 
H~~dred Sixteen Thouz~~d Dollars 

. -... - ..... ------~~ .... ~-~~ ...... --
Appl!c'at1on No. 

2'7634 

This is an- appl'1cation by' fyon 'V:~n & Storage Co.. for 
" . . . ~ 

an orc.e~ of the Ra11road CO:l."'!lidsion a'Utho~izine;it to ,execute .. 
a deed of trust and to 'issue a note in the 'principt\l amo'l.mt.o! 

, , 

$.316,000. 

Lyon 'Van & Storage Co. is a corporation engaged in 

the bUSiness of oper~t~g'warehouses, as'apublic utility, at 

several points in the' State 'of Cllliforni~., and ~lso ene;aged 

as a. highway contract carrier ~ radial 'lnghwayo 'CO:m:lon car:-ier 

and city c.z.rrier. It rep~r't~· its gross revenues from '2.11 
.. 

zourcez at $.3,891,599 c!uring'1945 a.."ld C.t $705,216 during, the 
• I. , .' I • ." 

first three :nonthz of 1946,. and its rict pro!i't, after t::!Xe.s, 

at S77,80~ for 1945 :me. :at $77;828-[or the firzt,thrce tlonthz 

of 1946 •. ·J.t~ !' ~~.=.'l".~ '1n" 'l.t ......... 'I..:.I.'l.l'.('t~e~ .. s 'o~ 'u"'rch~' '1946 - '"--'"' -- -.... ';J.i.J. _ - ,,_ .I. ......... '.;1_? ' 

~re reported 65 !ollows:-
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Assets 

W.ll"enous.e property and equipment 
Fro.nchise , ' . . . .. ' , . . 
Investm~~t in,subs1diarJ co~panics 
C,,-sh ~n<! deposits ,. " , 
Notez,~d accounts.roceivable 
~.tc,rials ~d supplies 
Prepay:me:o.ts 
Othera;sse~s 

- , 

Capital. stock 
Long-te=.:lc.ebt 
l{ot~s . payo:olc . 
Accounts payable. . 
Accrtiec1 1:O.teres,t ~.nd t:lxes ' 
Reserve fo~ ,accrU~d d~preci~t1on 
Other reserves 
SurplUs' 

• 
o. 

S 1,623;5,;;;~78 
. 5;QOO.00 
643;902.25 
,ll,276~;32 
449;,771.74 

45;2.$.7.78 
12;06.8.42 

. 43 .;{'90 .11-· 

,/ . 
$ 653,800.00 

202'; 643 .2~ 
;00,000.00 
179" 693 .• 45 
220,829.08 
554;199~22' 
38.,3-58:,20 

. -685-;'029 ~ 17 

o~ Arnerica Nationai Trus'i & ~~vi."lgs Association :lS. ~ short"': 

term loan" the s'UC' 01" $iO'O; 000' in: order to ::.a.ke o.ddi t!~nz to' 
• , • • • " , I 

its Long Beach ~"ld Santa Barb~~~ warehotises to ~eet an increased 
" 

demn.nd tor service" aile: to constrUct separate' concrct~ bUild-
• • # I If" • • .,... • 

fngs, \vi tb. cert:am e.1 tero.ticns D..."ld ir:l:pro"le:::lcrit's:> at :r·ts Eol!y-

i700C: plant in order to provide add1 tionai storage s:pO:'ee~nd .,. to 
relieve fire hazards. :i:n addition" £1: now proposes to cO~lst:-uct7 

s,t 0. co'st or $2i6';oOO; li nev: storage and tern.inal 'building on 
certain re~l p:'o?erty; nett oWned' r;i it, iec~'ted 3;1: Fi1r!ax ane. 
: err~:'son ~oule'79,;d in' th~O c'.rtY of Los, A:ilgeles. !hese n'cv{ 1"ac11-

i ties mil iriciuc.e a :-cinfo:-eee. c'6~crete: bUilding" 80' feet 
/ 
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by 200 feet" wi'th 's. spur 'traek on O!lC side for the hnndling 

~d loaei~g of ears, ~nd a 12-foot dock ontnc other sidc for 

the los-cling and unlo:lding of 'motor :va..~s, to'f~~ther wi -th gar:lgc 

f.g,cili ties, gas station, stora.ge ysre., fenci..::""g 'nne po.v1.~e:. 

In order to p~y th~ short-term barjc loan and to £i

n~nce the cost of the improvements t~ its fo.cilit1ez, ~ppli

cant propose~ to corrow $:31.6,000 fre:.: Bs.r..k of America Nl';'.tional 
, 

Trust & Savings .A.ssoc1~"t:tcn, said SU!::l to be rep~esentcic. by ~, 

note payabl~ in ~onthly inst~llments of $3,166 with ~~terest 

at the r<;te ot 4~ percent per ar.liu:r.. on defe:-,red 'balances'. The 

pa.yment ot, the note "It1~l 'be sceur'cc. by a deed or trt::St. 

The' corp.or'tJ,tion bE,s tiled a copy of the proposed note 
os' EY~ibit nD" ~d a copy of thc' ~roposee d~ed of trust as 

Ex.."'libit 'E". The' 1nstr".Jtllcnts' ~ppe,',r to be i.~ satist~ctOry for::. 

Lyon v~ &,Stcr3gc Co. having· ,~p)Jlie1 to th<: R:!.11-

reSod Commission f'or a..~o=dcr :luthcri·zi::.g thr,) executi'cr.'· ot a 

eced of t':'Ust· ~c. th.e issue of· 2. note, the' Co::nn!.ssion hav1..":g 

consicered the ~c..tter tl.,'"lc, be:L"lg of -:hc cp~nior. ·-that' a ~ublic 

hearing' is' !tot neces,s~I"'IJ, that'the' roo.uest's of' ~pplic~'"'lt shculc. 

be g:-::mteC:, o.s ::erein, pro .. ,,:t<1ce? :3...'11 t.~~ 't' the :ioney;' ,prop~rt:r , . 

vr labor tc be procured, or pa1e for· through the issuecf snid 

n~te" is 're:1~on$bly r~qui:,cd '"r;y ~pplice.nt' fer; tho' purl'OSCS 

specified her,e1..~" which' purposes 'are n~t? in whole or i.."'l' p~rt, 

re~sor.8.blY' ch:3.rgea'ble to vper::.t!.on r;:xpt)nses or' to income, therc-

fore, 
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!T IS EEPZBY ORDEP~D as follows:-

1. L:to:n Van & Storage Co., a.rt~:- the effectivE: d::tc 

hereof and or. or befcre :Octe bel" 31, 1946, ::lay execute ~, dced 
-, 

of trust .:md issue a note in the pr1ncipa.1 amou.."'lt of $.:3~6,OOO, 

said deed of trust and said :note to be in, or zubst~"'ltia11y in, . '_." ... 
f .' 

the Sa::lC to:'Il as the deed ot tI"'!).st $""10, the ncte filee in ··this . . . 

,- , 
, 
I 

'2. L~ron Van &: Stcrage Co. sl"~ll use the pr.o.cc~d.s 

to be received. through the iss-.;.c .~f said note ;to pay .an cut-

ctand1ng short-term b&~ loan ot$lOO>OOO ~"'lC to :~~ce the 

,r 

cost of ~he addi t1o,ns enc. improvomen.ts rC!.err.cd to in the fore-

going cpinion. 

J. Lyon V~"l & .Storc.ge .COIO sh$,.ll ~11e $. re.por.t, o,r 

repo:-t·z., of the issue o-f ,the .note he-rein aU,~h~rized and of .the 

6isposit1on or the ~roccedz ~z required by the Co~~1.zs~vnfs 

G(:mera1 :Order No .. '24-A~ which oreer ins~!~ras app1ic::t'bl.e, ~s 

4 ... The author;tty he.rein gro.."'ltc.dv/il.l .become effec-

·tive when Lyon 'Van .&: :Storag.c Co. h{.-$ .,aid .thl:) ·fc.c p',resc.ri'beci. 
- . 

'by S~¢'tion 57,0£ ·the Public ·Utilit.ies Ac·t, ·which ,fee, ,is 

$316.00 .• 
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D~.ted at Sen Fr3ncis'co, California, this t.:?a d~y 

of July, 1946 .. 

/ ..,' 

/ 
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