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D.ec‘ilsyibri No.. '3‘42[“; @ P&g @ g M & [L

FORE TdE ?AILROAD COMITSSION OF TEE STATE OF CAaI’OnN;A

of LYON VAN & STCRAGE CO. for order .
authorizing ,pp_icant to borrow IThree Application No.

In the Matter of the Application ;
duncred S ixteen Thousand Dollars 27624

Thls is an'applicat;on Dy ryon Van & Storage Co. for
an order of the Rai rosd Commi,gion authorizing 1t to execute
2 deed of trust and £o issue a note in fhe’péincipal anount of
$316,000.

Lyon Van & Sto*age uo.'i 2 corporation engaged in

the buwiness of ooerating warchous es, as -2 public utility, 2t

several po*uts in the State of California, and 2lso engaged
'as‘a.highway contract carrier, radfzl’ highway common carrier
and city carrier. It reports its gross revenues from 211

ources atﬂ”°‘89l 5°9 ”uring“l945 and a2t *705 216 cduring the
first three montnu of 1746 and its rev profiz, after taxe,,
'a 677 809’for 1945 and ‘at $77,828 for the first chree montas
of 1946. TIts assets and ‘liavilities as'of March .31, 1946

are repo* ted 23 follows:;
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Assets

Yarehouse property and equidment $ 1,622,555 78
Franchise , 5 000.00
Investment in, uubsidi*ry companies 643:902.25
Cosh and deposits , _ 11, > 276. 32
Notes and accounts.receivable 449, LA
Moterials and supplies LS, 237 78
Prepayments 12, 068 L2
ther assets ' o 43600 1T

$.2.83%1552. 40~

Capital stock ! 6;;,300 00
Long-tern debt , 202,643.2%
Notes payable | 300 000.00
Accownts payadle. . 179, 693-#5
Acerued 1hterest ond taxes - 220, 7825.08
Reserve for dccrued depreciztion 5;4,199‘?2
Other reserves . 38,358:20
Surpius - b85‘029-‘7

Total lfabilities % ' 2.834

fﬁe démpany fepéfﬁé éhat‘ié hos bbéféweé ffoﬁ Bqﬁﬁ

of America National Trusti & Savings Association as a short-

torm loan, thc sum of $100,000 1n order to make additions o
its Long Beach and oow*a Bax o ra worchouses to meet an 1n¢*easco
demand for service, and to construct separate concretc build-
*ngs, with certain elterations ond 1mprovemen,,, at t, Holly-
wood plant in order 0 prov*dc adciticnal utorage space and ‘o
*elieve fire nazerds. In aodit¢on, it now propose, to conatrucf,
at 2 cost of 9216 OOO £ new storage and Serminal building ot
certain real nronc*tv, now owned by if, Tocated at Fairfax ﬁnd

Jefferson Boulevard 1 thg Cltj of Los, Angeles. Thése néw fgcil-
itfez will 1nc*ude 2 *einfo*ced concrete building, 80 fcet




by 200 feet, with = spur track on che side for re hdndlinz
rd loading of cars, and a 1l2-foot dock on tae other side for

the loading and unloading of motor vans, together with garage

facilities, gas station, storage yard, fencihg and paving:

In order to pay the short-term Sank lean and to fi-
nance the cost of <the improvements to its facilitieé{ appli-
cant prbposeg’zo‘borrow $316,000 frca Bank of America National
Trust & Saviags Association, said¢ swa to be fepfeéenﬁéd by 2
hoterpayable in nonthly installments of SB,léd with intefesé
at the rate of 47 percent per annum on deferred béiahceé. The

payment of the note will be securcd by 2 deed of ﬁrust.

The' corporation hes £iled a copy of the proposed ncte
as Exhibit "D and a copy of the proposed leed of trust as

Exhibit "Er. The instruments oppear to Pe in safisfactcry form.

CBRER

Lyon Ven & Sterage Co. haviné'appiied to the Redile
road Commissior for an crder sutherizing the executicn of 3
deed of trust and the issue of a note, the Commissitn Having
considered the matter and being of the cpinion-that a public

-

nearing is not necessary, tha% <he roquests ol appiicant shéuld'
ve gronted, 25 nerein -provided, and that the meney,  property,’

. ¢r laber tc be procured or paid for through the issue of saoid
note is ressonsbly required oy applicant for’the purposes
specified herein, which purposes are net, in whblé or in part,
reasorably chargeable o cperation expenses or to incéme, there-

fore,




@
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IT IS EEREBY ORDZRED as folilows:-

1. Lyoa Van & Sterage Co., after the effective date
hercof and on or hefore Octeober 31, 1946, ma§rexecute a deed |
£ trust and issue a néte in the priﬁbipal amount of £315,000,
sald deed of trust and said nete to bve in, or uubstantial 1y in,
the same Torm as the deed of trust snd the nete filed in‘vhis

preceeding as Exhibit "E" and BX 1ibit npu, rcapectivnly.

t A o

2. Lwon Van & Storage Co. shell use the procceds
to be receivealf.'cugh the issue of said ncie to pay an ocul-
ctending short-tern bank loan of $100,000 and to finance the
cost of the adéitiqns and laprovenents referrcd o in the lore-
going cpinion.

¢

3. Lyon ¥en & Storage Co. shall file o report, or
reports, of'thé 1ssue of the,note hercin authorized and of .the
' éisp tion of %the procceds 235 required by the Commission's
General Order No. 24~A, which order insofer as applicable, is

azde 2 part of this .order.

A."fhe authoiity herein gronted will become effec-
tive when Lybn‘vaﬁ & :Storage Co. has neid zhe fee prescribed
by Section 57 of the PubliélU lities Act, which fee. is
$316.00.
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