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Decision No. SV241R

BZFORE THE RAILROAD COMMISSION OF THE STATE O? CALIFORNIA

In the Matter of the Application of
CORRENAE De PUE 0SGOOD, doing business
as De PUE WAREEOUSE COMPANY OF SAN
FRANCISCC, to sell and convey and of
EDGAR De PUE 0SGO0D to purchase and
acguire the operating rights and ;
property herein described. .

Application.
No. 27621
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..

PINJON AND ORDEZR

Correnak -De Pue O0sgood, an individual &oing $usiness
wder the firm neme-and style of De Pue Warehou;e Campan? of San
Francisco, is engaged in the operation of public %ﬁfeiouses with-
in the City and County of San Francisco (lD. It is alieged that
such operations were and rave boen conducted in good faith on;
prior to and continuously since the effective date of Sectlon, 503

of the Public Utilities Act.

The application shows that Correnah De Pue Osgood de-
sires $o retire from the operations and’accordingly has made
arrangements'to'transfer her business and propefties Vo) her son,
Bdgar De Pue‘dégood, uncder. an agreement, dated June 24, 1946,
wheredy he will recelve ail the assets of the business and, in
payﬁenz, will assume all the liablilities aﬁd will péy to Correnah
De Pue QOsgood tae sunm Af 327,080.03, wrich is zer reported net
Investment in the busiﬁess s of April 30, 1946, as.indiéated by
ner valance sheet filed in. this proceeding us Exhibic ", S

{1) | ' . .

The operations are conducted in premises leased from Soutihern
Pacific Company. The operating reveaues were reported at
$2l, 730-56 in lgu, at $283559~09 n 19453 and at $97m-85 for.
the first four months of 1646, and the net incomé at $3,233.123 in
1944, at $4,525.72 In 1945 and at $2,122.12 for the first four
months of 1946. :
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sur of $17,080.03 will be represented by a note pavadble in ine
stallments as fdllows: $3,000 on December 31, 1946; plis interest
at the rate of 4% per annum on the unpaid belance of the prin-
cipal smount, and a like instaliment of $3,000 pluc interest at
the rate of 4% per anmnum oﬁ the unpaid balance of the principal
anount on'eéch §uccessive December 312st uatil the full amount of

safd principal sum and accrued fnterest has Yeen paid.

The Commission nas mever mace 2 determination of the
operative rights of Correnah De Pue Osgood and is not‘doing so at
" this time. The order herein will authorize the Sole and convey-
ance of the warehouse properties and eqaipmeﬁﬁfaﬁd'Whatevcr
rights'the present owner may have. The action takeniiélgoﬁ to be
construed to be a finding of;value of the properties peréin au-

thorized to be transferred.

The Commissicn has concicdered this matter and is of the
opinfon’that a pudlic hearing is not necessary and that the appli-

catfon should be granted, as herein providéd, therefore,
IT IS EEREBY ORDERED as follows:

xa' Correnzh De Pue Osgood, aftef the effective date
hereof and on of vefore QctobérIBk, 196, day sell aﬁdfconveyiﬁd
Edgar De Pue Ocsgood the warehouse properties referred to'hérein
and'suChuoperatgvé righﬁs as she may have to ;tore_propefty as g

public warehouseran in the City and County of San Franciscow
2. Edgar De Pue Osgood) after the effective date
rercof and on or before October 31, 1946, may execate a note in

the principal amount of $17,080.03, payable as {ndicated herein,

In payment forﬁthe‘ﬁroperfies tbfbé-acquired“ffog Correnah De Pue-
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Osgood, it being the opinion of the'Coﬁmissién‘ﬁhét'tﬁe_money}

property or labor to be procured or pald for through such issue

is reasonably required Tor the purpose specificd nerein, walch

purpose is not, Iin vhole or in.part, féhsoﬁabi& chﬁrgbd%Ie to

operating expenses or to income.

3. Immediately upon the tfanf*er of the propcrtiea,
undeyr the authority herein granted; Corrensh De. ?uc Ougood and
Edgar De Pue Osgood shall, on 2ot Iess than f£ive (5) days' notﬁce
to the Commission and to the public, aupplement or reissue
tariffs on file with the Commissfion- 1nsofar as tney name rates,
rules: and rcgulation, governing operut*o“s-at tbe WE chouaeu in-
volved in' this procceding, to show that the former has w;.hdramn
or canceled’ and. that the latter, cencurrently, has adopted or
established  as. nis ownm, said rates,«rules’and reguldtion,, such
tarsff £Eiings . in all'rgspecté'tb'co o1y’ with the rcgulations
governing the-constructiopJandifiling of’ warchouse tar ;ffs sct

forth in-the Commission's General 'Order No. 6L

4. Bigar-De Pue’05good shall'file witd the Comzission
a report of thp issue of the note as rccuzrca By tac Comm¢501o“'s
General ‘Order No. 24-A, waich order,. irsofar 2s app licable, is

made a part of this. order. -

5., The authority neredin granted Wil become effectivc
when gdgar De. Pue'Osgoo“ has paid the minimum fee prescribed by
Section 57 of the Pudlic Uti’ities Act, “waieh fee is Twentyufive
($25.00) *Doliarsy
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Dated at -San Francisco, Californla, this ;50 day
of July, 1946. . / )




