
BEFORE TEE RAILROAD COMMISSION· OF TEE STATE OF CALI?O?~IA 

In the Matter of the Application of ) 
A. J. CHApn~~ dba NO??£ SAC~:TO ~ 
STAGE LINE? to tssue a note ~~d a < 
chattel mortgage on certain auto- ~ 
~otive equipment as security fo~ ~ 
the pay:ent of sa1e note. ) 

---------~--------~ 

OPINION AND O~DE? 

Application 
No. 27739 

This is ~~ ~pplicatio~ for ~~ order of theR~ilro~d Com-

mission ~utho~izing A. J. Chapin to execute ~ ~ortgnge of chat­

tels and to issue a note in the principal ~ount of $62~400.03. 

The J.pplication ShOW5 thnt A. J. C~pin., oper:::.ting 'IJn­

C:er the :"irm n:.:ne 8.nc. ~tyl~ of North Sacra::ento Stage Line, is 

engage~ in render~~g a general passenger $tage service between 

Sacra~ento, ~orth Sacrzmento, McClella~~ Field and inte~ed­

i~te points~ and between Sacramento ~nd F~ir Oaks ~~d a project 

on the kner1can ?.i ve'!' known ~s the An:eric on ?:t ..... er Hydro-Electric 

Damsite ~d certain interccd1atc po1~ts. 

In o~der to pay indebtedness and to equip his oper~tion~, 

it s.ppe~rs th,~t A. :. Chapin" ur.der 3uthority granted. by De­

ciSion l~o. :38752, ch.ted. M .. ~!"ch 12, 1946, issued z. note, secured 

by & oortgage of c~,ttels, in the princ1pcl ~~ount of $45,811 .. 20 

three CI.dditiotJ.::tl units 0: equipment <l."ld in doing so ass'U:led the:: . 
p~jment or indebtc~"less in the tot~l a~ount of $18,673.92. T~e 

noto issued ~~eer ~uthority gr~~tc~ by tecis10n No. 3e7;~ ~~Z 
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been rccuc~d to $43,152.90 and the other indebte~~ess has be~n 
, , 

rcc~ccd to $13,749.28. 
I , : 

Applictmt now desires to consolidate hi~ outst~na.ine 
I • ' ~, ,. ., I " • • 

indebtedness end to bor:'oi'l ~ddition~l sums. To these ends he . " '. ' 

hes m3e~ ar:-a."'lgements to obt~in f.rom The ~p.P~ to.l Nationo.l Bank 
, . , 

the sum of $~2,400.03 to be r~prezent~e ~/ ~ note p~y~olc in. the 
f .' .' ., ' 

a!'llount of $5,672.73 on the 15th c.l.3Y of ::;epte:l'~er, 1946, and 

$5,672.73 on the 15th 1~y of each successive month tor,nino 
~ . . " 

months, and $5,672.73 on JUly 23? 1.947, payment. t,o' be cec'Urcd by 
• I' • , 

0. mortgc.gc of cho-ttels co""cri!'lg twenty-eiZht. un,1 t.~ 0:' equi~m~nt. 
• • • .• " i ~'. • . '. '. • 

The i t~tlS ::::laking up the tot:!l pri . .'''lcipc.l c:nount, arc r,cportet! ~s . , \ .. '.', '." 
" , 

1"o110.",s:-

Unpaid ba1~~cc on note authorized,by 
Decisior.L' No. 38752 .. 

Onpzid balances of 1neeotc~~es~ assumed 
. . ' 

Cash 

Prepaid interest 

Tot~.l 

Less prepaid interest included in indebted­
ness to bo'paid 

$ 43,152.?O 

13,749.,28· .. 
6~131.~ 

2,400.03 
• /I. ~., ... '.... " • 

. ~ 65,433.33' .' ' 

3.033.30. .. ... ,. 

Ba.l.'J:nc~. $ 62,400.03 
. . .... . .. 

The :::.aC:i tionr:~l cash. re¢ei vee tJ:;rough the r<~t1no.nci."lg . 

op~ration is reportee necessary for 'Use as V10:rk1ng ca.pi~al. 
.' ,'.' ' ' . .' " . .. . " 

The Coomis3ion ik~s considered the ~~ttcr nne ic of the 
., • • ~ • t , . 

opi.'1:ton th.3t ('t 'publi,c hco.ring is not ncco:ssary; th,atthc., request, 
, ',', .. • : '. • '" 10 

of.' applicPlnt should be gr~tee" a~ hc:r~1n proy,!dec.; ths,t the. 
: I .... "",' • • ". • 

money, property or l~bor to be procuree or paid for through ,the 
j .. • 'I' 'II , 
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issue of the note is recsonnoly ~equired ~y appl!c~nt for the 

purposes speci!"iec. herein, tn:erei'ore,' 
.~ 

i 

IT IS F..EB..2:sY ORDEREt :s follows: 

1. 
, , 

A. J. Chapin, eO~1e business under the name an~ 

style of :~orth Sacramento Stage L~"le, !':'lay, on cr before October 
, . -

;1, 1946, c:~ecut,c ~ ::lortg~ge of chatteli ru:~ 1:sue e. note in the 

principt.!.l ·:.mo'tmt of not exceec:i."le $62,400 .. 0;3 for the purpose of 
'. . ,. f-. 

pl':!.y1ng the outst~nding 1nd.c~tec1ne's~ "refc-rrec: to :::Wreir.., ~.ne of 
~ ,". '. , ~ . .. ~ ~ . ," ,...,. " 

p::-ovit::1ng \":or~ing C:l?~itoi, sai(~ tlOrtgag0 of chattels a.."'lO .r-:6te to 

,. 

be .in, or subst~tial1y in, . the s~e form as the ~ortgoge of .. , 

. . 
. , 

pert, or reports, ~s requireC by the Co~~issicn's Gener~l 
. . 

Oreer No .. 24-1-., which o:,c.cr, insofar ~s ~:?p11ca.'ble·' is j:~de . 

:). po.rt of this order .. 

, , 
3.. '!he outhori ty hcr<:1n gr=teo . ...,111 becc:le ~rfecti ·ve 

, , ~'lhen z.pplicant htcls ?:l1~ tne fee prescribe,; b-)' Secti'on 57 or 
the PubliC Utilities Act. 

.' .' 

~ . 

. ~ , , ., 
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D~t ~ ~~ S~~ ·~~~~~i~co . .:,. e.... ~.... .;..... "'''' ......... '" oJ , 

AUg'..lst, 1946. 

Co::m:.1ssioners 


