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Decision No. RGP

BEZF0RE TEE RAILROAD COMMISSICN OF THEE STATE OF CALIFORNIA

In the Metter of the Application of )
A. J. CHAPIN, dba NORTE SACRAMENTO
STAGE LINZ, to {ssue & note and a 5
chattel mortgage on certein auto- ),
notive equipment ac security for )
the payzment of said note.

Application
No. 27739

JRIGINAL

This is on 2pplication for 2n order of the Railroad Com-

OPINION AND ORDER

mission authorizing A. J. Chapin to execute = mortgagé ol chat~

tels and to issue a note in the principal smount of'$62,400.03.

The application shows that A. J. Chapin,'operating -
der the Jirm name =nd ctyle of North Sacramento Stage Line, is
engaged in rendering a generzl passenger stage serviée betwéen
Sacramento, North Sacremento, McClelland Field and intermed-
iate points, and between Sacromento and Falr Ozks and a project

n the American River mown 25 the Americon River Eydro-£lectri

Damsite and certain Intermediate points.

In order to pay indebtedness and to equip his operations,
it appears that A. J. Chapin, under suthority granted by De-
ciston No. 38752, dated March 12, 1946, 1ssued 2 mote, secured
oy 2 gortgage of chattels, in +the principal zmount of £45,811.20
pPayable over 2 period of two years. Therezfter, he acquired
three odditional wnits of couipment and in doing so assumed the

payment of indebtedness in the total amount of 318,673.92. Tae

note issued under suthority granted dy Decision No. 28752 haz
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been recuced to $42,152.90 and vhc other indedtedness has been

reducod to olB 749 28.

Applicent dow desires to consolidate nis outstending
indebtedness *nﬂ to bor“ow dditioﬁdl sums. To these ends he
has made ﬂrrangemen to obtal in f*om The Capi .tol National Bank
whe eum of $62 400. O° to e *cp*cceﬁtcd By o note nuy:blc in the
zmount of g5, 672 73 on une 15¢h day of September, 1946, angd
£5,672.73 on uhC ’St ﬁ“y of e=z cH sueces sive ménth for nine
. months, znd 85, 672 72 on July 23, 1947, payment, to be secured by
a mortgugo of cnh*telﬁ cover*ng twentj-eigkt wmits of ccuipment.
The ;tcma mazing up the totbl przncipul am ougp are rgpqrteg 2s
*ollo”s.

Unpald bulance on note authorized by
C Decision \o. 38752 . & 43,152.90
Unpaid balances of_indebu¢dneus assuned 12,749.28.
- 6,131.12
| 2 400 oz_
Total R 65 43/-33

interest included in Indedted-
. 'ness to be pq;d o

3,013.20
Balance $_62 AOO Q3

The ad itionul cauh receiveo through the r«’inuncing

operation is reported necesoary for use as working capltalﬂ

The Commis sion has considered the metter and 15 of the
opln;on that a public hc*rin5 i, qu necessary, that the request .
£ hppl*cant snould be brﬁntcd; as ncruin n*ov‘ded that the

money, propcrtz or labo* to be procu*ed or paid for througn the
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issue of the note ic reasomadly required by applicznt for the

pPurposes specified herein, therefore,

I7 IS ZERESY ORDERED a: follows:

. A0S, Ahupln, coing business under the mame and.

¢ty;e of »oéub S°cram=n o S 2ze Line, may, bn ¢r before Octobver
31, 1946, e ecutc 2 mort g ge of cnattc*s and icsue 2 note in the
priﬁcinﬂl *mount cf Et excee@‘nv 962 400 03 &pf tae pﬁfpose of

Paying uhe outstan *ng indebtedn tness re fcrrcc to herein, ané of
| ]

. : . N L] Ne S » . ,
p*ovicing working capital, sa2id mortgage of chattels and no4e +o

be iﬂ, cr ,ub antially in, the same form 2s the mortzoge of

procecding as Exaibits "7 and

2. A. 7. Cazpin shall file with the Commissicn & re-
Ipc rt, or *cpor s, &5 *eoum“go by the CommiSsiCn‘s'Genérél
Order No. 24-4, which order, insofar a2s cpplicable is made
a part.cf tﬁis order.

3. The authority nerein granted will beccnme effective
‘when opnl<cant has paid the fee prescridbed by Sectionm 57 of

he Pub’ic Utll‘tleu ACv-
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Dated at . Sex Franciseo, Califernia, this _13%2 day of

taguast, 1946.
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