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Tecision No.

3EFORS THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
PASADENA CITY LINES, INC.

for on Order Authorizing Applicant 1to

issue its prozissory note; to place a Application
lien of ‘chatiel mortgage on certain of No. 27715
the App;icgnt'° nroyeriies to secure

‘repayment of said note, and o .use

proceeds of said note . “or the purpose

apecxfied herein.

.
--——.--——————-—‘—————-—

" OPINICN “AND ORDER

Pasadena City Lines, In¢c., a corporation engaged in the
‘operation of motor vehicles for the trapsportation ol passengers
“in and dbbut't ke City of Pasadena, Teports .that n.prdcnvto;cht
"transpc**°tion reguirezents -and 4o improve its service, it has

‘ordered from GMC Truck & Cocch'Division, General Motérs Corporz-
tion, five mew "GUC" TD 3609 transit .t P¢ 36 passenger diesel
'powéred'motor‘céacheslfor 2 total cost of . £66,627. 35, vhich in-

cludes estimated Sreight cherges of $2,310.00.

In'order to finemce;. in part, the purchase price, the
company proposes to borrow from the Ogkland Main OF fice of the
' Bank of America Nationgl-Trust & Savings Association the sum of
©$53,000 6 be represented by 2 note ropayable sixty equal con-
secutive ‘monthly {nstallments, plus interest at 2% per

snnum.  The payment of the note will be. secured oy 2, chattel 2Ot~
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gege, in the form set out in Exnibit "I" flled in this procced-
ing, covering the five new m:otor c¢oaches. In addition, it will
e guarante2d by Pacific dity Lines, Inc., the owner c¢f 211 the

cutstanding stock of Pasadenz City Lines, Ine.

Tae Commission has considered thls mutter ond is of the
opinion that 2 public hearing is not nececsary; that Pasadend
City Linesvanc., should be authorized to execute 2 chattel mort-
gagevané to issue a note, as nerein provided; and that the meney,
Proverty of.labor to he procured or paid for through the iLssue of
s21d note is reasonably reguired for the surpese specified heree
in, which purpose is not, in whole‘or i@ﬁpargllreasonably c@arge_

.

2ble t¢ operating expense or to income, trerefore,
IT IS EZREZY ORDERED 28 follows: .

1. Pasadena City Lincs, Inc., after the effcctive das
hereof and on 6r before Octobver 31, 1946, may exccute a chattel
mortgage in, or substantizlly in, the same forz as that f£iled in
this proceeding as Exhibit "D", and may issue & promissory note
ir the prinmcipal amount of 253,000, payable inm sixty‘eqﬁal‘ccn-
secutive monthly installzents plus iﬁterest at the rate cf 2%
per aanvm, for the purpcse of finaneing in part'the cost of the

five moter coaches referred to herein.

Z. The euthority herelsn granted will become effective

vhen Pacsadena City Lines, Inc., has p21id the fee preseribed by

Section 57 of the Public Utilities Act, which fee is Fifty-three

(853.00) Dellars. S .
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3. Pasacdends City Lines, Inc., sholl file with thc Com-
388 lon 3 report, or rep&rts, £ the issue'of the note herein
avtnorized end of the dispositicn of the p Tceeds, a5 required
by the Commissicn's Ceneral Order Ne. ZA-A, wﬁich orde
as cpplicable, is made 2 part of this order.

Dated at San Franeiseo, Califcmis, thls 13th _ dey of

fugust, 1946. | i VAQZT,

£ W\,

Commxgbione

BAILROAD COMMITEN
ETATC OF CAt.monm.«orrT.




