Decision No. . 35322

BZFORE THEE RAILROAD COMMISSION OF THE STATE CF CALIFORNIA

In the Matter of the Application of
SAN DIEGO FORWARDING CQMPANY; & corporation Application
for Order Authorizing the Issuance of Stock - No: 27673

-—————v—q-—m——-—u———-——

an application by Swn Diego Forwarding Company
for an order of the Railroad Commission authorizing it to issue

$15,000 par value of its common capitul stock:

’

[ arn Diego Forwurding Comg.ay is a‘cérporétion organized
on of avout Februery 29, 1940, under the laws of the State of
California, with an suthorized sapital stoek of £75;000, divided
into 250 sheres df proferred stock of the par value of 3100 cach
and 5,000 shares of common stock of the pur value of § 'each;
Heretofore, pufsuant to authority granted by the Commission, it
has issued l,sob shares of common Stock of the aggregite par val-
ue of 815 OOO, to provide working cupi tul £nf To pay for cquip-
meht. The company's latest wsnnual repért to tne Commissicn shows,
as of December 31; 1945, thut of the outstunding stock $7,;650 pur
value wus held by Virgil B. Windle znd $7,350 pur vulue, by
Jomh W, Granaa.

-

, npvlic“nt 15 engeged in the ¢xpress ané freight forward-

ing busirness in the wrea £rom Los Angeles to S Diego, It com~
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menced its operatlions on July Ly 2940, and vince th_t Sute hus
reported its revenues cnd cxpenses as follows:-

Ope"ating Operat anrgc- Net
Revenues . _Zﬁrn¢c° Balance Zlation Rggcgue

1940<from July I $34,813  £31,159 5 3 654 & 965 & 2,689
99 224, 8,234 3,43% 4 803
12% 833 3455 6,378 8,737
19 | 20,249 . 7;041 555
858 20,0 =
149047 ;g% 3”22 (-t#—d-

23
1946 - to June 30 76 893 2,450 1,567 283/

Applicant reports its investment in vangible property
at $55,794 and {4 curfent assets at $33,193, a total of $88-987
which amount, 4t appears, has beer provided through the issue of
$15,000 of stock and 311;700 of long-term riotes; advances Srem
stockholders in tne additionzl zmount of 315,000 und moneys rep-
resented by current liawilities and ecrnings from operations;

Its current pesition, as of Yay 31, 1946, is feported as follows:

Current sSsets

Cash in hoxkx ¥ 5,534.45
Accounts reccivable 25 652.34
Prepald expenses 2,006.56

Totul

Current Lia
Hotes payable % 6,750.00
Accounts payable 10,702.08
Reserve for taxes 2:195.85

Total $19..647:97 .

The advences from stockhnolders in tihe amount of 415,000

were received by applicant during 1946 znd were used, according

to the appiication, to provide additional working capital and to

purchase equipment. The compeny now desires to issuc $15;000
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of stock In repayment of such advanccs and to deliver £7,650

therecf o Virgil B. Windle und §7,350 <o Jomn VW. Gradanm.

L review of applicant's finuncial smatements clearly
indicates that At had need for additicnal funds to inceresse
working capital und t¢ provide cguipment.  The issue of .adéition-
al stock sto finance permanently the advances made to-tﬁe company
appears to be worranted. The order nerein accordingly-wiil S0

provide.
2

San Diego.Forwarding Comjany havirg applied to the Rail-
road~Commission Lfor permission %o issue.ils,boo par walue of m;é
common ¢apltal stock, and the Commission huving considered the{
natter andé being of the opini‘n thet a public hearizg is not nec-

ssary @nd that the moncy, property or lubor To ve procured or
paid for through sach issue is reascnebly recuircd for the »ur-
pose specifizd herein, which purpose is not, Iin whole or in part,
reascnzbly cruargeable to,operdting expenses or to income, there-

fore,
IT IS EZREBY ORDERED us follows:z-

1. Sen Dicgo Forwarding Company may issu¢ ut par, oz or
before Octover 21, 1946, not cxceeding $15,000 par value of its
common caplital steek for the purpese of paying advances froam stock

holders used to provide working capitzl and %o pay for equipment.

2. Within <hirty (30) days efter the issue of said stock.

an Diego Forwarcing Compuny shall file with the Commissiun o re-
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nort as required by the Commissionts General Order No. Z4-a,.

which order, inaofar as applicable, is made & purt of tials or cer..

3. The authority herein granted will become effective

upon the date herceof. ’

Dated at Sza Francisco, Californiu, this 13th  duy of
August, 1946.

451:2_-?'735—52><9~u.,u-a\

Commlssionc*f‘




