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Decision No. 39322 

BEFORE TEE P~~~OADCOUMISS!ON OF Tr~ STATE uF CALIFOP~!A 

Application 
No.;. 2.7673 

Tt~S is ~~ application by S~~ Di~go ForVl~rd1ng Comp~~y 

for an order of the Railroad Cocc1zsion acitho~izing it to issue 

$~;,OOO p~r v~l~e of its co~on capital stock; 

i 
S:::r .. Dieio ForwIj,rd1ng Co:np-cy is ~ corpox-ation organized 

on or about February 29, 1940, under the laws of the State of 
. . 

VIi th a.."'l GI.ltho!'izec. capit~l stock of $75;000,; divi~ed 

into 250 zneres ~r ~rcferred ,stock of the pa~ value of sioo each 

and 5,000 shares or cor::on stock of the ,:"r v~lue of' $lO ec.ch. 

Eeretofor~, purs~~~t to ~utcority gr~~:cd by the Co~ssion, it 

r-..o.s iss\l~d' 1" 500 sh:;.rcs of CO:ru:lon stock of the aggreg~te pD.: val-
, 

U0 of 815; 000" to !,jrovide working c::.ip1'l;ul ~"l~: to pc-y for lZ:t1uip-

as of !iecember 31~ 1945, tl"'.:I.~ of the:' ~ut!:t~ding stock $7;6$0 p~ 

v:;lu~ WOoS held by Virgil B. Windle .:..."'!.d $7,350 'p-.r v.."lu<? -' by 

. App11c~t is ~ng~goo in the c:xp::ess $&..."'ld!reight !orwf;.rc.-

ing business in th0 ::rQ~ !:-':)!ll Los Ange:les to S~ Diego,. It eo:::-
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mcnc.ec. its oper:;;.t1ons on July 1; J.:940; and s1rice~ "ilrit C:(;Lte ru-lZ 

reported its revenues c.nd expenses as !oll:oVls:-

o p'e= a t'ing 
R(::venu0'S ' 

Depri;c":' 
:&'10.nce 1e.t16u 

Net 
Re;icihii:z'f7~L-

1940;'£:-001 July 
1941 

$31,i59 
91,0;0 

121 4:55. 
173:068 
1:30,676 

$ 965 
3',431-
8,7,;)7 1942 

!~ll 
1945 
i946 - to Ju.."le 

l46,211 
74;443 

7;041 
3,599 
:3 ,}64, 
1,567 

Applicant rcp'orts its i.~vest~c-nt 1..'; tangible prop<:rty 

at $55,794 ~~d L~ current assets ~t ~33,193, a total of $88;987 

which $.::lount,. it appears, h~s oe~r.. prov1d/xl '.;;-r:.ough the issue of 

$lS,OOO of stock ~"'ld sli;700 of long-te:-m ,riotes; :El.e.va..~ces i'rc:n 

sto'ckr..olde:-s b the add1t1o:lal .:::.mount of ~i5,OOO a-ne :c::oncys rep

rcs0nted by current liao1lit1~s &ne e~rn1ngs !rom op€rations~ 

Its c~rrcn~ position, as of May 31, 1946, is rcp~rteQ ~s follows: 

C:tsh in b::.r..k 
Accounts rec¢1vable 
?rep~id expe~sez 

Tct~l 

!~otes ?A.yablc· 
Acco~ts p~jab1e 
Rosc~e ~~~ taxes 

Total 

$ S?534.45 
25?652.34 

2.006.59 

$33,193·.-3·'5 

$ 6,750.00 
10,702'.08 

2;195,.85 

w€r~ received by app1ic~~t a~ring 1946 ~~d were ~S~d7 according 

to tl'iE: D.ppiic:..ticn, to provide o.d.di t!.<;,nal wo:-king cz.pi't:.tl a.."l.d to 

pllrcmse eCi~ipr:lent. The cOl:?e.ny now desi:-e~ to issue ~15iOOO: 
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of .stock il'l ·repay:nc::n't of such :.dvanccs ~¥ld to deliver ';'7.,650 

thereof :to 'Virgil E. Wine2.e una ~7.,:350 ":0 John Vi. Gra~. 

1nc.1cat~z thc.·t .1.11:;. !v~d ·need for addi ~1onal 'funes to ir.cre~se its 

working capital ~dt¢ provide equiptlen:t. The issue of .~dd1t1o:l-

al stock Ito f~:lo.nee 'p(.;::-m:~:lc;n·tly the ac.va,.."lecs m.:.:.ee t.othe ccmpa."l.Y 

provide. 

San .Die·go .... J:'or"na!"ding Co!:?an~' bavi!'!g .s.pplied.to .the .Ra1J;-
• , J 

road ·Comtl1ss~o=. ,fo::, perm.:i.sSiv!l 'to 1ssue~15, 000 pa.::"" :"J'alU0 of 1:~ 
I 

co:zoon .cc.pi tal ·s.toek, u~e th..::: Co~ssion ~vine cons'idcred the I 

:latter and b(~ing of the opir.;1.o!: that apub11c hez:1ng is no-t nee-

essar~ :c!ncl th:J.t the ~cnoy? ·prvp~rty vr l~bor ":0 ·oe procured or 

paid. for tl":()ugh sue.h. is:;ue is r~.:;.scn~blyrequircd for the pur-

pose s?eci..fi~d h~:-e1n., whic'h ?urpose is not, 1n whole or in part, 

reasonably ch.'lrge~bl€; t..;) ,o::>€:r~'tine exp~nses or ·to 1:lCO.cl(:, the:-c-

tore, 

IT IS ~.EBY ORDEP3D ::s.s !oll":;1;s:-

1., San Diego ;·orwar':i:lgCo:npany :n~y issue ~t pur, en or 

before Octo~cr 31, :946" ~ot c-xcccc.1.."l.g ,~15, 000 par v<::.lue ::;'1: 1 'ts 

holde·rs used. to pro""ic.e ~':':'~i:ingcc.pi t.:.:.l <;L!'lcl to p.s.y for equi'pmB:lt. .. 

2. Witr.in -:hirty (30) do.y::: c.:.fter the 1s:ue of s.'lie stock; 

San Diego Forw~rcing Co~p~~y s~ll file with the Co~iss1vn ~ re-
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port as required by the Co~ssivn%s Generai Orcer No. 24-A r 

which orde~, insor~r as appiic~ble, is =ace a p~rt of t~~s order •. 

~. The o.uthor1 ty herein g:antcd w!·ll 'b~cotle ef!'cct1ve 

upon the de. te hereof ... 

Dated at San Fr~~c!sco, Ca11forni~, th1~ 13th day or 

COCJ:iSSioncrs~ 


