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Deeision No. BYGLS

BEFORE THE RAILROAL COMMISSION OF THE STATE OF CALIFORNTA

In the Matter of the Application of
GLENDALZ CITY LIXES, INC.

Tor zn Orcer Authorizing Applicant %o
issue its promissory note: to nlace 2

% Application
lien of chattel mortzsge on certain of g,

NO. 27738

The A pplicamt!s properiies to secure
repayment of said note, and to use
proceeds of said note for the purpose
specified herein.

.

ORIGINAL

QPINION AND ORDER

Glendale City Lines, Inc., 2 corporation engzged in the
operation of motor venicles for the transportation of passengers
in and about the City of Gleﬁdale, reports that in order to meet
tranSportation-requirements and to improve its service, it has
purchased from GMC Truck &'Cg&@h Division, General lotors Corpora-
tion, six new "GUCT ‘TD 3609 transit type 36 passenger diesel pow-
‘ered motor coaches for 2 total cost of £79,951..4, waich includes

estimeted freight charges of 32;770.62.

In order to finance, in part, the purchase price, the
company proposes to vorrow Lfrom the Anglo .California Na%ional
of San Frencisco the suz of $72,000. to be represented by 2 note
repayablé in sixty equal consecutive monthly installmenxs,:plus
interest at the rate of 239 PeT annud. The‘paymént of ‘the note
will e ‘secured My & chattel moxtgag:, In the form set out in Ex-
.hibit'"D“ £1led 4n this proceeding, covering "the siz new motor

cozches. In zddition, 4% will e guoranteed by Pacif1c70ity Lines,
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Inc., the owner of 21l the outstanding stock of Glendale City

Lines, Inc.

The Commission has considered this matter and is of the
opinion that 2 public hearing is not necessary; <hat Glehdale
City Lines; In¢., should be suthorized to execute & chatiel mort-
gage and to issue 2 note, as herein provided; and that the TeNCY
pfbpérty or labor to be procured'or paid for through the Issue of
s21d note 1s reasotnably required by spplicant for the'purpose
specified herein, which purpose ishpot, in whole or in pare, reaQ

sonabdly chargeable to operating eXPERSE OT wo,income,‘there*orc,

IT IS 'EEREBY ORD””fD as fellows: ;
‘ , l
1. ‘Gléndzle City 'Lines, Inc., after the ef sfective date
‘nercof and 6n~or be£dre.October 21, 1946, mey execute & cpdctel
morTtgage in, or swpstantiolly. in, the same form as thaev filed in
‘this proceeding as Exhibit "D, and may issue o prozissory note
in the principal zmount of $72,000., poyable in sixty equal con-
secutive monthly installments plus:interest st the rate of 2-1/2%
per anmum,’ for' the purpose of’ finamcing in part;thexcost cf, the

‘six motor coathes. referred %0 herein.

'The authority herein granted will become effective

'

“when Glendale ity-uines,nInc.;;has p~id the fec prescribed by
Sectizn 57 ‘¢f ‘the Public Utilitics Act, which fee is Seventy-twe

(372 00) Dollars.

. ' Glendale City Lines,:In¢., shall:.$ ;é with.the Com-

‘mission 2 report, or reports, of the issue ol the ncte hercin
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authorized and of the disposition ¢f the procceds, as reguired
by the Cemmission's General Order Nc. 24-A, which crder, inscfar

opplicable, 1s made a part of this order.

Dated 2t Sen Francisce, California, +this l3th  céay of

August, 1946.
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