
Decision No. 3~335 

BEFORE 71m RAILROAD C01mISSION OF THE 

In the Matter of the Application or 

EASLETT COMP.RESS CO~P AN Y, 
a corporation,. 

) 
· · ) 
· · ) 

for ~~ Order a~thorizing the issuance : 
of 10,000 snares of $1.00 ,ar value ) 
cocmon stock at par value fo~ cash. : 

~~----~~~----------~ 

OPINION ~~D QRDER 

Application 
No. 27652 

This is an applic~tion by Haslett COQ~ress Comp~~y, 

a corporation,. for an order of the Railroee Comc1ss1on autho~­

izing 1tJto issue ~d sell, at par, 10,000 shares of its com:on 
.' , .. 

c~pit~l stock of the par v~lue of $1.00 e~ch, for the p~rpose 
.', 

ot providing working capit~l. ] 

The app1icat~on indic~tes that the company proposes to 

engage ~~ the business of cotto~ co~pressing ~~d the w~rehous~~g 

of cotton and other co~od1ties ~~ the City of Stockton~ It has 

leased !rom Stockton Port District 8.36 acre~ of land, more or 

less, eqUipped "Nith ~cc:b.inery and. build,1ngs su1toble for its pro­

posed operations, fer a term or ten ye~rs co:mencing on July 1, 

1946, for a rent~l equivalent t~ twenty cents per bale for each 

bale of cotton co~~ressed ir. ~he premises with a c1nim~ annual 

rental of not less tbar. $lO~OOO a year. In ~ddit1on the lease 

provides the:. t the co:::pe:..y shall pay the lessor one-tlU,rc. of the 

gross revenu~s for stor~ge L~ said premises of coccodities other 

tha..~ cotton. 

-1 



The Cozmissi9n has considered tr~·s ~atter ~~d is ~r ~ 

o~ir.io~ t~t ~ public hea=ing is not necessary, that the Tequ~st 

of applic:mt should be :gra."'ltec. a.s hexein provided" a."'ld. tr-.at the 

~oney, property o~ labor to be procured or paid for th:oa~h ·the 

iS,sue of said. stock 1's:'etlso:'!ably r~G.uirE:d for the j)Urpose 

specified herein, w~.ich purpose 'is no-:, in whole or in part:" r·ea­

sonably chargeable to operating expcr.s,es or ·:to i."'lco~e, there·tore., 

IT :;:s. HEREBY O.R!)E.'.\E.o as followz: 

1. Haslett Compr~ss Co~pany ~y iS~U~ ~d sell &~ ~ar 

for cash:, on or before Dec~:=;,e:1" .31" :'94b, not exceeding 10" 000 

share.s c,r its CO!:lmon Co.9itc.l stock, of 'the pa:- 'V.o.lu.c of $1 .. 00 

ea.ch" a.."lcI use the pr.~eed:s to acquire properties and for the 1:il-

proveme.nt ~d ~~1nt~nznce of ~ts service. 

2~ ~slett Co~~ress COC?~y shall file ~~th the Co:-

mis~!on ~ report, or reports, ~s required oy the Co~ss1onTs 

Ger.ero.l Orde:- No. ~4-A, wbich ord~r" i."lso!'ar as &p~licable, iz 

made a ?art of thi~ order. 

3. The outhority hor~in granted will beco~e effective 

Dat~d a~ Los )~.geles~ 

August, 1946. 


