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BEFORE THE RAILR OAD COMMISSION OF THE STATE OF CAT

In the lMatter of the Application of

HASLETT COMPRESS COMPANY,

Application
a corporation,

No. 27652

for an Order authorizing thne issvance
£ 10,000 chares of $1.00 par value
common stock at par value for cash.
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OPINICN AND QROER

This is an application by Haslett Compress Company,
a ¢orporation, for an order of trhe Rallroad Commission authore
izing 1tfto issue and sell, at par, 10,000 shares 6f its common
capital stock'ofhthe par value of $..00 each,ifor the pyrpose

of providing working capital.}

The appl icati » Indicates that the company proposes o
engaée in the business of cotton compressing and the warehousing
of cotton and other commodities in the City of Stockton. It has
leased from Stockton Port District 8.36 acres of land, more or
less, equipped with mzchinery and buildings suitable for 1ts pro-
posed operations, for a term of ten yezrs commencing on July 1,
1946, for a rental eguivalent ©o tweaty cents per bale for each
bale of cotten compressed in the premises with a minimux annual
rental of not less than £10,000 a year. In cddition the.lease
'pro€ides that the com any shall pay the lessor oue-th;*d of the

gross revenues for storage in said prexises of commodities other

then cotton.
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The Commission has considered this matter and is of tke
opinion that &z pudlic hearing Is not necessary, that the reguest
of applicant should be granted as nerein provided, and thuat the
mONeEy, Property of lavor to be procured or paid for through .the
i1ssue of said stock is =casozably reguired for the purpose
specified herein, which purpose iIs not, In wkole or in pary, rea-

sonably chargeable to overating expenses or 1o income, therefore,
IT IS HEREEY ORDERED as followe:

1. Haslett Compress Company may iscue and sell 2%t pur
for cask, on or bvefore Decemper 31, 1946, not ¢xceeding 10,000
shares of its common cepitel stock, of the par value of $1.00
each, and usec the proceeds o acgulre properties and for the in-

provement and maintenance of its service.

2. ZSusiett Compress Company shall file with the Com-
niscion & report, or reports, as reguired by the Commissicn's
General Order No. R4~A, which order, insofar as applicable, iz

asde a part of this order.

3. The custhority aerein granted will bvecome effective

upon the date hereof

Dated at Los angeles,

August, 1946.
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