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BEFORZ TEE RAILROAD COMMUISSION OF I

In the Matter of the Application

of FOSTER TAANSPORTAZION, INCORPORATED
for an order authorizing purchzse of
real property located ut 23 Soutk
Stoneman Avenue, Alhomdra, Calif.

OPINTOR WaND ORDER

‘Fosger;T;ansportation,_Incorporated,:hus applied to the
Rziiroad Commizsion for permission to execute a deed of trust se-
curing the payment.of o 6% note for 323,000; for the purpose of
finoneing in purt the purchuse price, reported at $2£;000,‘0£fa
tgrminal 3ite located at- 23 South Stoneman aAvenue, Alﬁambéa,’té
be used To provide bus parking arei, garage and majntensnce faéil;'
iries and refue;ing,éerviqe necessaryin dts operatfbns;’ Tre lot
ié 145,§eet by 60 feet in Cimension and 15 improved with paving,
fencing, ﬁwp tunks of 1,000 gallons‘capacityfeach,'twd”gasoline
pumps and s;ee; garage building said to ve aﬁple-for applicant'’s

maintenance worx.

During the .finst year applicant is-reqguired to'pay only -

the monthly (zbout SL15 per month) accruing intverest. Boginning
Septembe;ﬁlS,.léi?%gt,must ey monthly the asceruing interest asad
8400 per month on.the principal until Seprember IS;_l?SOiwhen"
the entiré;unp&id_prinQipqL,1approxim&tely $8,500, wnd the ‘un-"

paild ﬂccxuéd"intez%sp‘is‘payableﬂ
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pplicant's lease for dits present terminal expires tols
owvner of 'the property nas ziévised woplicunt -thut e
intends 'to dinercase tac rent. bdecause ofvtn~s'éituation Ln
e foet thut ‘tae Pronerty 4t proposcs (to acquire provides o

etter and .larger terminal, apnlicunt is of .tze opinion.it should

The Commission nas considered this mutter and is of the

opinicn that o public hesring 1s not necessery, :that the request

£

of applicant should.be gronted, as nerein nrovided, and thut the
money, pronerty or luhor .to be grocured. or paid for is reusonubly
‘reqguired for tae purpose specifica herein, which purposce-is not,
"in whole or .Im part, wréasonctly chargeable 'to operafing.expenses

orto income, thercfore,
IT IS EEREBY CRDERED a&s lollows:=-

'l. Foster . Trc » Inccrporated, after, the

tve date nercof and .on or before December 31,'1946, uni in order

e

finance, in part, the purcnase pricc of the. ; referred

'ecd.ofytrust in, or svhstantielly in,

trust filed, in-Tthis procecd pg‘on

August 8, 1946, and may‘issue a note, darthe orincipal axount of
1 $23,000 nayable on or -wefore Scpvemoc.ulﬁ, 3750 vith interest o

the rate Of six (6%) percent per wunnum.

ter T:;nwpo*tgt¢on, Incorporated, sacll file 2

renort of the issue ofv aote &as requirec by

Genergl Order No. ZL—A, which orier Insofar 25

‘node. & part of this order.
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3. The authority nerein granted will become effective
when Foster Transportation, Incorporztcd, hus paid the minimun

fee preseribed by Section 57 of the Public Diilities iAct, which

fee is Twenty-five (825.00) dollurs.

4. The cuthority hnerein granted shull not ve construed

s a finding of veolue of the proyerty referred to herein.

Dated at ” » Californiz, this
22‘* cay of August, 1946.

R 2D mdanms,

Commissioners

RAILEQAD CUMratowy
STATE OF Gauiponamn
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