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OF CALIFORNIA

MAET~R of tae Application
D.  LINES, INC., to execute

Application
l kortgage.

No. 27771

A Sl gy N

QPINTION AND ORDEH

G. ®. 2. Lines, Inc., nas applied to the Railroad Com-

nission for peramission To execute a chavtel mortgage to secure a
loar of not exceediné'SSG 000 frox the Union Bank'&’mrust*COmpany
of Los Angeles. It will immed;atnlf bo TOW VLG,OOO under “said
portgage for th2 purpcse of uayinp for new equipment cosving
325,700 ané t¢ pay eyzsting inde*tcane.s. The $48,000 loan is-
payable in monthly iInstallments of §2, 650 plus interest at the
liaterof 6-1/2% per annuz on the dbalance of the principal dwe from
 t ime to time.. A ccpy of the chattel mortgage is on file in this

application. It will be a lien on fiftecn wnits ol equipment.
Applicant for 1945 rupo*t* onerat;ng rcvenuca of

$262,791 and & met 10Ss of $20,008.
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f

The Commizsion has comsidered this matter and 4s of the
opinion that 2 public hearing is not necessary, that‘the reguest
of applicant should be granted, a5 herein provided, and that the
noney, property or lLabor to be procured or peid for iS‘reasonably'
required by applicant for the purposesspecified herein, therefore

IT IS EEREEY ORDERED as follows:

IS

L. G. P. D. Liznes, Inc. mzy, after the effective date

nereof and on or before Decexmber 3L, 1946, execute.a chgttel

o




AL277T7L p. (Corr) idMw. .

mértgage in, or substantially tn; the same fo;m ag the chattel
mortgage on- file in this proceeding for the purpose of securing a
loan of not exceeding $48,000 from Unfon Benx & Trust Company of
Los Angeles. Applicant shall use the Said $43,000.for'the par-

Poses stated in-this opinion and order.

2. The authority herein granted will decome effective
when G. F. D. Lines, Inc., has paid tae fee presceribed by Section
57 of the Public Utllities Act, waich fec is Forty-eight ($48.00)

Dollars.

3. Within thirty (30) Qays after the execution of said
chattel mortgage, G. F. D. Lines, Ine., shall £ile a statement

showing the purposes for which it expended sald $48,000.

Dated at San rFrancisco, Californiu, this J 2l day

of Septezber, 1946.

Commissioners
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