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IN THE MAT'XER of the Application 
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STATE OF CALIFO&~IA 

Application 
No. 277·7l 

OPINION AND O,~DE? 

. . 
, " 

. : . G. F. D. Lines, Inc., bas applied to the Sailroad Com-

mission 'for per~ssion to ex~cute a chattel ~orteage to secur~ a 

loa:. of not exceedi::lg $~6,ooo 'fro:il ·the O:l1on Bar.k' &:'T~st;Cocpany 

'ot'los A..'lieles., It will i:::nediatelj borrow $48;000 u.."la.er"sa1d 

tlortgage' 'for the purpose of paying for ':;.t!I{ equ:t·pmcnt. costing 

$25? 70.0 and to pa:, ~xisting, i:ldc~tednl3ss. The $48·~OOO loan 1$ , 
'. • ; or • 

?ayacle in monthly installments of $2,650 plas tnterest at the 

.r3:te,'·of 6-1/2% per a:lnWll on the balucce of the principal dl.l~ 1"ro:::1 
.' 

ti~~ to t~e •. A ccpy,o~ the c~~ttel ~ortgage is on file in tbis 

application. It will 'be Cl li~n on t'ifteen u,,"lits of eqt.:!pme:o.t. 

, 
Aj,:lplicant for 194$ reports'" ope~at.in.gJ reven~t?-cs of ..,. '. ~ . ~ 

$262,791 and a. net. loss of" ~lO ~OO'8. 

.' 
Xhe Coomi~sion has cons1dercc this ~tt~r anQ is of tr~ 

·oj,:lin1on t,bat :l p:.lolic hearing. is n~t necessary, that the request 

o-f app11ca.."'lt sbou!d be gra."lted, ~s h(:rein provided, a!ld that the 
. ~ 

I:lOncy,. prope:t"t':r or labor to 'b~ proc·u:-ed or :pc;1d tor is' rcasona'bly' 

',reo.t.t1re.d', bjC' applica.r..t tor the pl.lr'poS'C$zp.ec1fied herei."l, therefore 

. ' 
IT IS" HEREBY' OR-DERED as !o,l.low$-: 

l. G ... F. D .. Lines,.. Inc ... maY.r ~ter the ef"fective date 

hereof a:o:c- O::l. or' be!"ore Deee:nber .31,. 194,:6,1' e::<:~cll"te,.:t ¢ha.t~l 
:,,' 

" - ... 
", 



A. 27771 • (Corr) j:lJXN. 

mortgage in" or s'ubstantia11:r in" the sa:nc form a~ the chD.tte~ 

mortga.ge on· file in this' proceeding for the pur,pose or secUl"1?g a 

loan or not exceeding $48,,000' !rO!ll' Onion Banl{ &. 1:rus:t CO::l~~Y of 

Los Angeles.' Applic~~t shall ~e the said $4.8,,000. for the por-

pozes' stated in·this o'pi:lion and order. 

2. The authority herein gr=mtee will oecome ef.fectiv(: 

when G. F. D. Lines" Inc_" has paid the tee pr~scribe~ by S~ction 

57 of the ?ublic Ot1lit1es Act, which fee is Forty-eight ($4$.00) 

Dollars .. 

3. Wit~n thirty (.30) clays after the executio:l of s~ic. 

chattel mortgage" G. F. D. tines" Inc." ,sr.ul' fil~ a st.:l.t(:c<::n~ 

showing the purpose$ for vlr.ich it expended, :;aid $48,,009. 

COmmission.ers 


