.‘.

.. ably reéuired for the ‘DUTpoOSe specificd, hcrein, which purpcso is

_ penseu cr to income,
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BBFBRE'THE ‘RATLROAD COYMISSION.OF TEE STATE,OF CALIFORNIA
SRR RPN

In thc matte* of the App;ication»of the
LONG BEACH MOTOn BUS" “OMPANI

- »

Application
for an., order pursuant torSeetion:52; of. - No. 27837 ,
the Public Utilities Aet. aurhorizing v T
the Issuance of promissory’ note.in the.
sum of -$110,200.00, £or the refumding

of: 2n -obligation and the nortgaging by
chattel mortgage of ninc (9) motor

coaches as security for such note.

Y T N N N

Long Beach Yotor Bus Company huving qpplied to the

Railroad Commlssion for permlss;on to execute a morpgage of cnat—

A -

tels and to issue 2 note'in’ the principal. amount of $110 200

PR W

payable iﬁ' cntaly installments of $2;000 with intere t ~t tne

*ate of 2 % per danum, ‘for ‘the puxpose.ciﬁppy'ng oux*t_nding in-

debtednesg of like ‘amdwt ‘representing thc unpaia o“lqnce of the
note, originﬁlly "£né: prineipel amount. -of %llé 000 puyuble in

\"-

i monthly in.,ta.glmentsf of £2,900,.with interest, at the Tate of 47

por unnum, issued umdér authority- grantcd bj the Commi sion vy

, Deci,ion No. 38928 dated Moy 7, 1946, and, thc Comm;ssion hmving

v d

. cons*dered uhe application ané being of the cplnion that a puolic

. hem*ing ie not necesoa*y ‘and thzt the‘monef, property or labor to

1
O LAY

be procured or pdia for through the, issue of said note is rceson-

A f Te St A

' not in whole or 1x ‘part; reasonably chargeable ro opcruting ex-

l'l '
Lt v_n ',.‘,
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IT IS-HEREBY QRDERED that Long Beach Motor Bus Company
be, ond it hereBy is, autkborized, on or before Deécember 31, 1946,
to execute a mortgage of chattels and to issue 2 note in the
principal amownt of $110,200 in, or substontially in, the same
Ternm as the morégage of chottels and the note filed in this pro-
éeeding as Exhibit et and Exhibit "BT, respéctivéiy, for the
purpose of pafing ‘or refunding the oumstanding valence of the
note heretofore issued wder authority granted by the Commission
oy Decision No. 389285 dated May 7, 1946.

17 IS ﬁﬁazsy FURTHER ORDERED that the awthority herein
cranted 1s effective upon the date hereof.

IT TS HEREBY FURTHER 'ORDERED +that applicant shall file
with the Ccmmissioh'a report of the issue of the note ds required

Y the Commzs*ion'f Generzl Order No. RU~A, which order, insofar

:m
v

Dated at San Francisco, California, this é# da
of ‘September, 1946

as applicable, is made 2 part of this order.

R3.

Connissioners




