
.-
f ~ •• ',j' :.'. ' 

Decision ~JO .. 39?l~':' 

..,. I: t,. ,til +. . 

EEFORE TEE '~ILROAD COmg:S SI ON , OF TEE· STATE I .OF ~AJ;.I;F9RN,IA 

•

,," ' I .' t " I... , \ , '. • ,. ", • I~ •• '" 

( -f. . ,,' ., . 
In the M~tte~ of the '1l.ppl1'c~t:S;on "?!, ·the . '. 

LON'O BE;~CH' MOT'O:\" BUs" COMPANY': 

for' on" order 'pm-S~-t" to' Section,:52: of.' 
the Public Utili tia's Act· authorizing 
th~ i's.suan~c of p'romizsory.) not<:l-/ in , the" 
S'Um or .$110 ,.20q .00. for. ,the' re:'1lnding, 
of: zn ,o:b11g:l t10n and the- mort'gaging· by 
chattel' :::lortgo.ge of nJ.nc (9)" %:loto~ . 
coaches as securitY' roX' such' note ... , 
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Application 
No~ ,.27837 I '.. . . '.,,' . 

ton'g Be6.6h Motor 'BusComp0--"lY ha.vi~g ,~'pplied to the 
~ • • '. . .. ., ' • ~ ~. ~ t, I. 

. .'. .' . : ··f· •• • ~ , .' • . • # .II, 

Railroad CoInmiss1on' tor :pcrm:I:ssion ,to execute ,.~ mortgngc of chat-
·I·,:,I:~'~~: -t:... "!!-:\ .. ··~"'.'lt-4.'" 

tels 3lld to issue ,~' n6t~'in' the principo.l,.<l:llount of $110~200;' 
, .... , •• :' •. "",\ ',,, '. .. • .;, 0' .... :.: ~'; ',..i, j"': "I'., 

p~yable~ 'in' 'ionthlY" ·1n"Sta~l::lonti .of $2,0,00, With intcrcst'~t' the 
." ,. ~ r ~ ... ~. • ... , ',,' • ~ ",,;... '. " ". 

;ote of' 2~% per' dlmum, 'for Ith~' ,purl'ose. of. p p.Yi~e o'Utst::nd,1ng' in-
4_-:~'~'~'_'".'"''' ~".'~ /fI' ." ~; .... ~ :~W'~. J ;;., 

debted:o.ess of:' 'like" .:i]nO'unt ':;rcpresent1r.Lg . the-up.p:lio. "ool~ce or the 
: I ". 't' • ',.;,~", t';' ',... ' ill ' .. , • : '" '\.. ;", " " 

note, or1g1n~.11y :tnihi~ pr:tncipc.l ~mount .of ,$116,000 pc:yc.ble in 
I' "-I', .', ;. _ • .' . J ,...... • t' 1-' 

~o~thlY 'initai1m~nts~ of:' $2, ~OO:" with ,i:nt.ercst. at th~ 'r~t~ ot' 4% 
: ~ t' ." ,~ •• , .. I • • ' " • ill t ." • .' I ' ' ... • ,t 

. per ~UiI' 'issued" under o.uthori ty· gro.ntc:d, by:, tho Commission "'by 
.. ~,' ; ,iii j''''~ ". .,!. . . J" . • .. '. ,,,' I '.. "" , • " ~ Ii 

Decision' 'No. '38928/ 'db-tod 'Mo.Y7:,i9.46;, ::u'ld. the Commission ~v1ng 
:;' \';,~ ~ ... ", .""'. ~',; '".:,~",' , . '. ., "" "; '.;~: , ..... " , 

, considered the a.pplication' 3nt: oeing of the opinion th.'lta pu'olie 
~ j' •• ~ .. *' t_. • . , •.•• ' • , 1,; ,I" .' "'" , • 

he~r1ng is, ·not~'necesso.i-y !and th~~, the:.money" p;-op~rty ~r'''i~:bO~ to 
l ~: ' .' ~ ~. ~ I; ....... ,. L. _. • .. • ,. "~" 'j I' 

, , be' procured 'cr "'Po.'1d for through. the. issue of" snid. note' is rC~Son-
.,."' .... ..-I,~, .' .... ". • •• ...~;~ '1;: ,. '. . .... 

,. . : D.'?,lY' ~cq,,,j,red' for' t'ne ;purposespC~:i..fiqe".h~:re~,), ?~Ch; p'urp,:se" is 
• ill ... ( ~P 'r. # .. • " .. , "fJ • i " • ~ ~ 

n~t" 'in whole ,0r.'1ri !pn.rt~ rea:sono.bly .ch4ree:l'b1~ to' o'p~r~tin~ ex-
; ~', • : I'. ,j,' .,. t J~ • , .'. t ' • •• '.. • oi ••• ".'· :~' ~,,_ • ." , " 

penses or'to"'lncome, . .. 

-1 



, ' 

i! IS' !iEBEBY OWZRSD th~t Long Beach Motor Bus Comp:my 

be, =md it hereby 1.s, o.uth6r~ze'd, on or before Decetlcer 31" 19-,4:6, 

to execut-e a m~'~gage- of 'i:hatt'el.s .'lnd to issue ~ !lote in the 

principal amo-U:O:t of $110,200 in" or ,substcntia11y in, the sam.e 

~crm as t~ mor~gage of chattels and the note tiled in this pro­

ceedtng as' Exhibit 'rlC~ ~~d Exhibit nB", respectively, tor th~ 
, 

pmposeof pa.ying, 'Or retund1ng the outstanding 'ba.lance of the 

note heretofore 1-ssuec. under authority gro.nted 'by the Comm1:s::;1on . 
'by Decision No. :38'928) datee MaY' 7, 1946. 

!T is l:IEREBY FURTBER 'ORDERED tl',J! t the a."O.tho't'i'ty herein 

granted is effective upon the date hcreof. 

IT IS HEREBy FURTHER 'ORDERED th~t app!1~ant shall file 

with the CC~$sion '~ report or the issue of the note :is requj:~ee 

''by the Commission""s Gene'rc.l Order No. '24-A, which order, insofar 

" 

~Dat'ed at ,sOn ''FranciscO', 

or 'September" 194~. 
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