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De¢ision .No'. 394 3g |

BEFORE THE RAILROLD COMMISSION OF THE STATR o?'c;a.:Fomrm

In the matter of tho avp’lication‘ ofr

EY S ST“M, & corporation, fer an : HN A&-
order gronting pormission)to incroase

and adjust p'l...SC"zR‘CI‘ rates and fares.

Tor the transportation of pergons Application I*o. 27595
- Betwenn po:n‘as in,tho’ Countics of -

Alemoda, Contra Cocts, ond the City

qnd County of San F*ancisco,1 in ""zo

%o of" o“imrniu..
o

DONAKUE, ‘....C‘.D.R'DS & HANLIN, by FRANK S. RICELRDS znd
ORLANDO J. BOWMAN, fo* /mpl;.cmt - o OEN J. O'DOOLE,
Ciry Atto“nov DIQN R. EOQLM, Aszzis tmnt'c.’i‘:v Lttorner
and PAUL L. B“‘CK Chiol Vo.lu. tion and Rato .anrinoo_,
for City and County of San F...ncf..,co- CHARLES - -
SCHEWANTNBARG, City "fﬂnvgo* . B. FERVEQ OFF, City
Attornoy and "tRCAER BOWDED A:si.., cant CLty Atftomoy, :
Lor C‘t" of Onkleond, ;ntcrcstod oarty ;s ‘HOI S M. CLRLSON,
City A to*nov-':.nd JOEN I. PIERCE, Agsliotent Civty Lttnrney,
Lfor Ci‘cy of Kichamond: MYRON D. ALEXLEDZR onéd €. O. BURGIN
and BORRIS von DIHEN, for O0flee ~f Price Administration,
Protestant; FRID C. HU”CFII‘J.;ON City Lttormoy nnd ROBERT
T. ANDE P.SO‘I Aszistant City Atmrnhv Tor. C’t“ of Borke loy;
STANLIY D. W TYZY, City astorneyr ond JOEN F. HANS SON, J’R.,
Deputy Cicr uttOI“'lC:" Dor Clty of Alnmedn; CHARLIS & "‘
WEITMORE, Soneral Mons sc. , for Albony Charbor »f Como ree;
A. EJ BROWZ\*, far Carmen's Unlon, reprasceating two thousand.
cmployeos af "c" System in fnvar of the anplication: AL
MITCEZLL, fTor Zast Bay Motmpollitan Aren Council; GEORGE
ROUILLE R, for shopmen and mechanics of Xovr °y.,1:cm c'zdorsing
the application; A. Z. BROWN, for Alnr:ccm Central Labor
Council, cndorsing c.pplication; W. SHERLOCK, Chnirman
Eact Onkland Improvement League, protrost'mt ZDGAR S.
HORIEY, for -Intermatfonal Bratherhnsd of Eloctrical workers,
Local ’\To. 50, in favor of tho amlicnt*m P. W. BARNARD,
Tor Mlemode Citizens Transportation: ..S"")ciutiO"l, pro.,cﬁt'm
GEORGE R. GLAVINOVICEH, Cisy fLtt~rnerw, far Citv af Albg.ny,
URS. KATHIE\ZA:—IN for citizcm of Alba ny.

: HULS,',Com_S.ssioner:
| Q2ZIFIQX

In this epplication, as amonded, oy Systom seeks uuthori*y

tn increase fares mn both its lecal and int toruros '1 oper"t"nn .un
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accordance with the table shown in the ﬁa*gin (17"50ab1ng° wore
held on this~maﬁter In San Francisco on the 28th and 29th of - Au”&*t
19L6. . |
Applicant provldqs local transportation to the E ﬂit'Bay
In the area exterding from Eayward, on the s south, %0 Richmond |
~on thé north, ser%ing ten mﬁhicipal:tieu a8 wel""" certain section;i.i
of ‘the unincornoratﬂd'pért‘on of‘Alameda County. In gcnérﬁl.”this.
ggggl'service aros 1s 25-miles In length and 3- 1/2 milcs in widtb.,

In addition to *the 100ﬂl SG?ViCu cpplichﬁt conducts an 1ntc*urban

operation bc*wc,u the Zast: an Citina and Son Francisco vi" the Sun
Frencilsco-Qakland Bay Jridao. In providing this local‘and-;nterurban o
,r“nsport tlon applicant ope“ﬂte* electric trniﬂs, stfcetTcars dnd‘
motor coqchoa.

| Kcy Swratem Ls through stocl ovmership cont: ollcd by Rnilway
Equipment nnd Roalty Con » any. The latter owns mout of the ocu*pment
~and some other p*opcr*ies used by Key System in 1ts ope tions. :

Testimoéy swomltted 4in this procecdins is prgdicnte¢,onvthq aésumptiOni
(L)

Presont and Propescd Local and Interurban Fares

Pare 8 2 Tmom Do

Local: (Per Zono)#
T Adult - S 1o¢'or 7/So¢ 1o¢‘or h/55¢
School 29/81. - 20/%1.0 :
Interurban: :
ReguLars
;Adult, one-way - % .20 ; .25
Child, "o - .10, ,1543,
Montaly Commutation . ' 0.50 B 8 50 -
Richmond-Fo ayward & Son e : ‘ o
Adult, one-way - ‘ : .50“ ; .555--
Monthly Comsmtation ' 775 - C9TS
Yerba Buens Island and San Froncisco: ‘ -
Armod Forceeos, onc-woy : .05 S w10
Govermmeont Employcos, ono-way : 07 o .10
- Civiliens, onmo-wiy - | » 10 <15
Yorba Buena Lsland and Oaklond: , T _
Armed Forces, one=-way : -' L0 . +15
Government Zmployees, onc-way 12 .15
Civilimms, onc-way : k5. W20
Callfornia Toll Bricgc anlovoc o L1070 .10

The'gpst Bﬂy Area L3 dividsd ;ntg-5 fare zonss.
- - -2-
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v the propertlces of tho two corporations are ovmed bv & sl ‘f_’i‘ef
I.tcr-compﬂnv accounts are thoroforo climiugtod.. The-ac-
) sition‘of‘new propcrtics used by thq rey Systom in 1ts sorviesn 15‘
being financed by ﬁailway Equiprent and Reoalty Pomvany..

Tho president of tho Key Srstenm :oytif thpt Lwo cﬁvolop-””

ments caused the company 4o osk {or on incroh°< _' ¢~t00- The first 
is <he noce:siﬁj'to incronse the scrv*cc by udd;“g coach line* 1n _
oxdexr to provide & higher «tn“dn*d of sorvice ond rol;ovc tho _
crowdced conditlon of the ocuiomo“v, enéd the second 1s_a~sub tﬂﬂtial E
increase In WABCS and ¢cost of maverials wnc uuppliés. | ,
”ﬁe roeord shows that in May of syts vod* the *otdl‘ésr ohd
eoach milos wora ao.u% greater than ;n Tﬁy of lost yoar, whilo in
une the car and conch milos WOPEe l7u9% groator thnnr*n June l9h5;
and i July - 23.97 greater than in Juiy, 1945.  To im provc the ser-
vice of the compeny its Wward of diroctors has ﬂuthnrizcd an im—
provement prcgr&m involving an exponditure of sdout ¢¢a,u1u,ooo
dufing 19&63 1947, dndflShS, sogrcgﬁtod as fdllows:“ "
Imes 196 1h7 k8
L50 now motor c?aches. - §2,215,000 $2,h00;odof $2,h0040QO i

2 ncw articulated | | NN
Z=unit traing e . 500,000 300,000 |

Ncw-shops'and sthor . S ’ o
improvements 1,080,000 2,20l.,000 - 1,L:75,000

Tatal %%,295,000  $L,9Ll,000, 3&'1751'000-
Th eampany 0fp0c‘" el dolivc*y af lSO mﬂtor co"chcs in “

19L6 150 in l9u7, and 150 4in 1°h8. Abmuit 80 af the new wotor

cosachos will OblPC“ craches now *n Horvﬁco, wh*le the avhors w*ll
o give ddod sorvico ovor prcé,f
new moto*'conch “out c. It Lo thc‘ int onvion of *ho Cﬁmbuny
to cdnvert, by Dccowb 71, 19L8, all-o‘ its loeccl s ceu cnr opora-

tlons o motor ¢oa ch cponqtion ond its ‘nprovonnnt progrﬁm _s
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deﬁignedlto that end. This .pol'cn*ion, howevcr, ﬂoes not includﬂj
any request to abrndon street car service, and the order‘herein
should‘not ve construcd to authorize the,abandonment~or an§'5trcet-
c:r'sérvice, | | | | |

.Exhiﬁit No. 12 submitted By the CohmisS£on'°'staf’ con~-
talns o number of rocommendations looking townrd ! merovnmcnt of
the service th*ouﬁh

(1) The recomstruction of certain soctions of the iﬁter--
urban rall 1¢nos with lmprovod droinego” prc.z.l.d'ios,

(2) The plecing into service of sdditionnl wmotor vahicle
equipment %o transport the trnffic dur;n# moming
ané ovonxqg peak hour, of rﬂvol- ‘

The rerovtinc of the "L" motor conch line ond She
“cduction of local hoadway fron 12 minutos to 10
miautos .

" The roplncing 0.‘cu“t in rafl operntion« with
rubber-tircd vaohicl

The ufﬁﬂu;Cf S otraffle from uo or ¢each ovor tho -
Sen Fra ;sco-Oleﬂnd Bry Bridge to rall through

the uﬂﬂ o* ~ oroll-bus transfer to be comztructod . in
the vieinity of LOtn Street and Son Pﬂblo Avevuc :

(8) The reduction of ovrrytinp & Xpuns O3 *Hrougb ‘the
elimination of ccrd-boﬂd milongo.

Tho reeord shows Ehe 20 nases cffoctivo Junﬁ 1,

1946 will ineroaso the compeny s opefa ing eXpPeNTes bv wl 691 OOO

per fanum ond that‘substnntinl'incroaSQJ In the ¢ost 0; w~to*1°ls

ond supplics hve & aken slacs sinco Tunuﬂry 1, lshf cond that

thers ame imminent, which will rosult In inerenasd ammusl operating

oxpenses nf about $150,000. | |
Thc:following sﬁmmhry Ls takm from oxhibits prosentcd by -«

applicﬁnt ~nd tho C5mmiss£on*s stéff and dcals“witﬁlthn resﬁltc nf |

the enmdined lacal and intqrurbnn sperntibhé:un . .

prosont tnd propased.fare structures.
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ESTIMATED RESULTS OF OZERATION:
12 vonths Period Ending July Sl, 1947

Comparny - - Commiscion Stall
Dxbidit 3 X Exhibit 1l @ -

At Frosont : At Froposed: AV Present :At Froposed
Paros :.  Fares . Fares : -Fares

T I N T T )
LT TR L 1]

Ttem

Operating Reveauos $14,983,280 §17,544,070 g.'a_s,;s';,isof_ $17,6562,730

.

Ororating Expenses ' I _ ' S
Wey ond structures 765,504 755,504 676, 8 0. 675,830
Equipmont 2,898,268 2,898,268 2,897,770 2,897,770
Power ' 1,546,415 1,536,415 1,485,100 1,485,100;
Conducting tranupor*ut.on 5,506,230 5,508,230 5,475,390, 5,476,390
Traffic 113,831 113,831 109,220 109,220
Gomerel and miscellaneous 2,158,415 2,158,410 2,123,820 2,123,320

Subtotal : 12,908,060 12,560,000  LZ,700,190 . - 12,766,130 .
Inereaso in wages , 1,736,148 1,736,148 1,681,070 l,b91,070{
Incroase in materianl costs 144,417 144,417 145,220 - 145,290
Doprocintion oxpenso ‘1,308,015 1,8C¢,015 1,216,77¢ 1,216,770
Oporatiag taxos 7¢2,859 702,859 ‘539,4zoh 645,090

Totoal -operavting oxponsos. 10,800,400 16,090,108 lo,498,080 10,404,000
Rmortization costs 818,135 618,135 175,000 . 175,000

To%e LTyl o, a0l L1, G00,807 k0,004,080 16,009,950

Notfbeforo incomo taxes (€,=89,957) 70,835  (T,%0¢,560) 1,013,380

Incomo texes ‘ T &5 28,410 = 476,640 -

Not oporating iacomu (2,489,992 Gl,wev  (L,488,900) BLG, 990 .

AvOrnage rate bHoco lz,bou,GUG 14,5%0,000  1E,7E7,500 - 15,747,600

Rate of roturn - 0.29% ‘ - ~.4l%

(Red Figuro)

» Zxhibit No. 11 also shows that if no sllowence 4s made for
amortizotion the net operating incomc would beo V71.,740
which is oquivnlont to e roturn of 5- 18%.

fcrcncc ;n the twn 08 .T.mr'tou sbﬂwn rbovo rcsults
assumpticne as to rovenue wng oxponsesifﬁr‘fuuuro-
apcrati5n‘with1n the porind under eonsideration. Théflargest 1toms
03y d’f“orencé afc to be fmund in the wstimatos chvoriﬁc‘*OVGnto, f
depreclatinom “ﬂd ﬂm~r~1~n an. The largost singloe itcm oL d&ffor- o
ence 1s that ~f amor zetian. Anpl cnn, assum s rh&v ‘tu loc l
strect ear sperations will_be gﬂnvertcd;to maEor coach.by.the ondf'
nf 1948 ané proposes to amorsize the un 0proq£mted'1n¢osthent?in -
these fsc*lxtics of $679,*SO “n yoars and @2;556;020f¢#crfq}

perind »f five years, anouns iﬁg
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As contrasted to this plan the Commission's‘stqff‘treated\thisfiﬁemi:
undnr two dif’eren* methods, oné ﬂbreading an nllowpnce of % 'Kzs;ooo
for mmortization over & pe*iod of 15 yoars,rwbich amounts to an
annual cherge of $175, OOO, and In another estimate no lloquco 13"

made for such amortizntion.

vith “eupect to tho 1ntbrurbnn oncrntion Exhibit No. ll

shéw3‘that 12 the prqgcn:‘fares cre continucd in offsct dur;ngtthe-~'
12-month period onding Jﬁly 21, 1947, the cqmpany.wiii.susfain an.
operating loss of°$l,20u,070, On the other hend, 1f appiicnntﬂé
proposed £aros wré omnléved;tkc estimﬂtod net revenve w*li nmoﬁnb

%o $lh7;230 which 1s equivnlent to a rate of roturn of 2 21 per

cont on an estimated rate base of $6 662,200."

Turning to the local operation Txnibit No. 1l sbows tho
estine ted net opérdting‘incbﬁb for the 12-month period ending July -
zL, 1947, undor prewent ”arﬁs exclusive of cny ﬂlxowmnco for
amortization, to be a log. of $10 ,L60. By employiﬂg the farc
proposed by &pplicant the cstimnted ﬁot operating incomo without
any allowance for amo*tization 1s estimatod to be $50h 510. This 
Ls equivnlcnt to & rate of return of 7.97 por cont on an est;mqtgd‘
rate basé of 7,085, EOG. If an allowance *or'qnortfzﬂéisn Is'm:de7
to the extont of wl?S 000 pnr voar ao part of operating cxponses,
‘uhc lose with ope*ations under prosont f°rcs wculd bc V278 60 and
undor thc fare structure proposqd by the company the‘ostimated nct i
rovonuc would amount tox$h59,7oo; welch 15 cquiValcgt.tofdirato'off |
return of 6.49 pexr cont. o

This presents the Issuos as to whothcr any. mmouﬁt\shculd'
be Includod in opoerating expenses to amortizc costs of oquipmont
and street rallway tracks and nppu*tﬂqnncos °nd the cost of rcmoving
such-.racgs and facilitles und ropaving streotu. Tho_cost q&,ro-
moving tracks and repaving 1o estimated at QI,QSO;OOO,thiio the'
estimates of the undopreciatod cost of tracks and'ag?ﬁrtonances“.

6 -
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and equipment very from about $l,5h5,000vto $1,065,470. Though :

applicaﬁt has armounced its iLntentlon t§ subst:tute'motor coaéheé.
Tor street railway service, .1t is,not In this appliéatiqn'usking,
éeémi ssion to ebandon any stroet railway éwvice; Mo aiibﬁ#nco. in~'
my'opinion, Hould be made at this time to amortize any of the

above amounta.

The Commission's staff presentoed the rosults of studies
employing di’fe*cnt combinations of 1c¢hl and fnterurban fare
structu*en which ‘ncluded tho«e proposed Dy applicant. Thé estimated -
revenue and rote of return on an assumed rate base of $15L7£71600
- ore shown for tﬁc respective cowbinat;ong in the follow ng tqbulation.
The transbay fares solhcted for this utudy are taken f*om Bxh‘bit

No. 11 and arc designated as Plans 1, 2, and 3 as shown below;'h

ransbay Fares:

—

P*o'oo«ccl b7y Companv: Regular Rridge, one-way
ash adult 25¢, onc-way chlld 152; monthly
commutation 88.50; Richmond-Farward and San
Franclsco, onc-way cash adult 5‘2, monthly
corzmut e 5 .75; Yerba Buona and Zan Francisco;
arncd forces, one=wey LO¢, governmont emnloyccu,
one-way 104, civilians, one=way 1545 Yerba
Buena and Onkland, armcd forces, ‘one-way 19¢,
government emolovces, onc-way 154, civilians
ono=way 2045 Colif. Toll B2ridgo gﬂﬁlOV@Pu
lO% ono=-way.

Plan 2. Ropulﬂr Bridge, 5-day, Monday through Frlday,
commutation .00, enlimited commtatlion
$9.00; Richmond-Fayward, 9-dey, Monday
through'?r;aav, commaTation $9.00, unlimited
commutation $10.00, child onc-way. 20¢. All
other fares as proposed by COmPEnY .-

Sam as }o. 2 cxeept *hct all cownutation
rﬁtos are incrcasod W.SO. ‘




: : ‘fonal Net e Rate of
cTransbhay Fares: Revenue - ITncome: : Roturn 7

Tocal Fare 104 or lL/35¢, School Tekot 20/81 (Company P“oposul)

Plan 1 - $17,503,630 - OSTLL,7h0 . 5.18%
" - 17,50L,220 512,021 | 5.58

17, 655 090 01, 90% 5.8%
Local Tare 104 or 5/25¢' School ”icket‘éo]ﬁl |

16,931, 710 371,053
16 922,300 Z71. Lo
83,170 ﬁ51 276

_uocwl Pare 104 or 6[5Qd School T;cxot 20/@1

Plan 1 17,114,720 180,070
o2 17,115,310 L8o, uza
"3 17,265,180 © 570,293

Local Fare 104 with no tokens School Tickot 20/41

Plan 1 18,102, 180 S, 068, ,253
"2 18 102,770 1,068, 6&2

" E . 18] ,25%, 6Lo 1, 138 ,51%

"L 17,951,900 1,770

# Without any allowance for amortization costs. If
amortizasion of equipmont mmd »all facilities are written,
off on & l$-y0ﬂ“ vasis (or ot ¢*75 000 por year) the |
ahove rabog of rctu*ﬂ would be aocroﬂaod by 0. 77p.

» Same as Plan. 2loxccnt that all commutation rateu Q“C
doeroased by $.50. - LT

Y ohowing was made opposing the grﬂnting of some rﬂlicf
to aopliccnt in thp form ob tn Incrense in fares: Roproscnta,*qug
of scvernl c;t;es and c;vic organizatlons, however, take the poﬁftion
that if en increase in fare Is gran®ed 1% should be accompani@d.ﬁy
an improvement of scrvice.’ Applicant's presidont tdstified that Koy'
System had received or will rocolvo dur;hg Auéus" t end Sop*ember SO
new mbtoévcoachcs; Of‘*hQSO 39 wi 1l e subst tutoa Lor stroot car* 4“
a1 the Wo; 5 and "ﬁ“ l;no« ~2) and 1Y wLll Be uSﬂd in supplomcntal

ervice on oxisting coach linecs. Ho “ur ho* tes t 1ﬂd that_ubc‘

T2 N |
_ Substitution cuthorlized b-;r Da2clizion TTo 59.4.03, Septcmber lO 19')46 .

=
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WVhite Motor Company had promisod to chip ono hundrod coaches having
o socasing capacity of forty~five p“ssonpo.u. Dolivery will bogin in
Octobor and will b6 camploted in Decomdor. Of these SO will be used
forv"uppl-mcntul service ond SO-will bo used for tho rotircrevt nf
" old worn-out cquipmont. The Llameda service will be supn_er@ntod byf
the additinn of 12 £ 15 now coaches. In rcplv tu‘.‘“ccuost fn* now
oquipment in thc”AIbany'scrvidc, pors iculﬁrly lino« No. 85 and 88
counsel for opp’ickh. stateds
- "x wquld'liko to savy thic, and I think I oxpross

the views »f th Crmpany, ond thot Lz this, that Mr..

Hrogh and the Xey Systom arc vitelly Intorcsted 4in

every port of the terrisnry served, and they aro

gring Tt~ put dbusses wheoro they are most nccedod as quick

ng thoy gov thom, ~nd thelr cnginecrs sinm pl" will hawve

tn determine where that Ls, probadbly 4n ennjfunction

with the ¢nginoors » the Rnilrand ﬁﬁmm;ssian. But

vhen theyr arrive they will e put in the place where

theyr are necded the mnrst, that will hclp the groatest

number of proplo. Vo mnm say nnw, of crurse, whothor

vhey will gn horo, the ¢, N 5Mme ﬂthor pl\cc but .

when thew cﬂﬂo thcy wi ll be put Intns sorvicce bcc"uuc

v L5 Vr. Erugh's motto that tho best public rolation

1z gond sorvicc. I am surc o 48 goling 4o cnrry thot

Aut " ' .

At this time tho Key SJStOﬂ” ¢ Ao faro is. bavod upen o
use 2f ano round trip £ap onch colondar day of the menth. Thore 4s
o growing demand for a S-dayr a weok commute due to rcstriétedrhaurs
ne employmont.. This mattor af providing n ¢amrmubo faro based upan
the use »f five dnys a wook 1z etz wzﬂc“ Iastiflos sorimus crnsidera-
tion.  In fact, it 1s the :ubject af a crmplaint £1led with 4hs Come
mlesinn, Cmqe'ww. LBLL, up~n which an ~rder is’ veing 193ued concur-
rently with this decision. In *Ho* arder the Commissicn 4s accepting
the compnny's commisment tA the offoct that, &5 sA~n ac the financizl
results ~f aperation un dor Ineroas cd'forﬂs authcrized horoin are

movm and'applicant h as aad an opbortunitv vis) analyzo tho probIOﬂ,

#

5 will Affer to the public a commute £aro based upon a f*vc day &

wenrk uso.
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Upon the record we f£ind that the revenue applicant receivés '

unéern 1ts present fdrﬁn fér‘its local and inzbru*ban ope“ations is
not suffficient to meet the cost of providing *He service with th
Inerensed cost of labor and mnuerials, thet an incroaso 1n apnlicanz'*
faros to tho extent indicated In the followiﬁggoidér‘is juutif;od,-
thot. the granting of authority to spplicant to incronse Lts fares }
Implics A strict:adhcrcnco %o 1ts plodgo of bottérmenﬁ'or_servicc,
,knd that epplicant shell, until othorwiso di*oc ed, filo mbnthly
report¢ showing its oxponditurhs ané those of Railwqy Equipnﬂnt and
Roﬂlty Cownﬂnv fo* ‘the improve ment of 1ts service and an explﬂnntion
of tho Improvements. The following order is rccommondcq_
. 02RER |

Key System having filed an application requnsting uuthority
to 1ncrenso 1tc faros, public hearing having Yoeon- hcld the Commis,ion
velng apprised of the facts snd the motvor being under submission and
roady for decision, | | B | |

I IS ORDERED thet Xey System be and is heroby suthorized
to establish, offective on or after Cctobor i,'l9u6, 1n.accordando_
with the rulos of the Commission, wupon not legs the n threc dqy’s
notice to the Commlgsion'and the public,‘local and intorurban fa:e; :
as'followéﬁ | | ) |
| | ggggl o L Zono :nref

Adult Faxe , : 1o¢ or L to?enq for. 35#
School tickets ' _ 20 rides. for wl OO

;nuerurban

chu_q“ Pridge Shrvic@ botwocn ?ast Bav *nd Srn FMnnci

Adult, one-w-y o f $..25
'Child "o 15
Monthlv commutation | 8.50

Bctwcen Richmond-“uywa“d ﬂnd San Franc;sco
Adult onc-w“y - o $ .55
Cnild " =20
Mbnthlv commutation 9T

- 10 -
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Between Yerba Buena’ T4land ands San Framcdeso
Armed Forces, one-way $ .10
Government employees, one-way 10,
Civilians, onewway .15

Between Verba Buona Ialandéagﬁ Oakland

Armed Forceo, one-way ’ -$ .15
Government employees, one-way .15
Civilians, one-way . .20

A1l other fares and Tegulations shall remain ﬁnchapgéd.

" 'ID 15 FURTHER ORDERED that the Key System shall, wntil
|:; otherwi se directed, file monthly reports showing 1ts expendifuros |
an& *hoﬁe of Railway Equipment and Realty Company for the improvement
of *ts ,ervioe and an explanation of the Improvements. B
IT IS FURTEER ORDERVD that thiu authority herein granted
shell be void unless the rares authorized are published filed and
n¥de effective within sixty (60) dayo from the effective date of-
thic order.
The foregoing opinion and order are hereby opproved and .
' ordenedfiled as the opinion and order of the Raflroad Compission of

the State of Californfa. . |

For all other purposes the effeotive date of th;s order -
shall be October 1, 1946, :g? :

g2~ © Dated at San Francisco, California, thia ﬂNAL — day of

ALY ) LM(/'\@A 2y 1946,

\

OB SSIORERS




