‘Deci ion No.

BuFdRu S RAﬁuROAD CO’”"SH;OY orF

_n the Matter of the ADpplication of

Tae Southc*n Sierras Power Company,
Tre Nevada-Califo:nia,Powor Coxpany ,
aad the YLvudu-C“lifornia Zlectric application
vo:norutio“ Tor an oxder authorizins No. 20342
the 2irst two-mexntioned petitiox

to ascign, sraat and transfer to the

lazt named petitiozer all of tkelr

lines, p*ants, 3YS ta“u, »opertics,

freachises, assets and r;ght-.

| SUPPLIAZENTAL OPINION AND-ORDER -

2y Decisioz No. 28616, dated Mazen 9, 1936, tpo Railroad

Commission cuthorized The Southers Sferras Power Company and Tho
Nevada=-Calilornia Power Company to transfer their assets‘tq-mhe
Nevada-Celiforaia Eleetric Jorporation, now kmown as Califoraia
Zlectiric ”o;ch com pany. Daragraph 8 b of the Commiszslion’s order
in Decision’Nb."28616; reads as Tollows:

g, k. ﬁ_a*-““c \evaca-Cal¢¢or4;a Electric Cox por¢-
tion will ¢rxedis monthl; itz depreciaticn reserve with an
amount that reasoxadly zepresents tThe _cc uxng depreciation on
itz electric propcrtzcu, aad will cach month vranslfer to e~
count No. 1L22, "Depreciat;o“ fundr, a sum. of ca"h ogral to the
accr wizg aeprec ation on its clect*;c proncrties situate L

Califorria, and use tke monics in salé deﬁrec;¢t;on fund, wnless
ot,e*wzwe autzo:ized hy the Conm; sion, only to replace elec-]
tric proner t;eo ftuate iz ”"l¢fo*ni“, azd/or to acouire new
proverties o tuaue in California and/or to pay the cost ol

additiony and vovterments to electric properties situate ik
Culi*ornxa. ,

In a supplenexn ztal application filed in the’abé#é-éntitied
ratier oz Seutcmber 10, 1946, ;alifornia EléctricvPowef:ooﬁ;ény’has
*ec4c~*ed t“e COmm_ sion to vacate sald ?aéagraph e,b."_ |

o Dur;ng the time that 2es elapsed since Deéi?ion Vb. 28616
veeexe effect;ve the cozpany has Tiled monzhlj TODOTES w;th the

'Comm;ss:on wn¢ch scow that Lvs expoaditurcs for elccgric plant in




Celifornia have ezcéeded;‘by a substantial aﬁounx,'its'aécr§éls'for~
déprgciatipn‘applicable to California axd tha*'COnsequéntly *ﬁeré
have.bce: 20 monieé accumulated in the dep*ociat;on fund,rere*red to ‘
uaid pare gr_ph. & review of the compeny's firencial .enortv showe
thet since 1936 it tas refunded 1vs oututanding nreforzod £ tocks and
bc:dé-throgsh the issue of lower interect and dividen d bearing uecuritieg,
 and bas ddﬁcalled’somc of i*° ';”tanding comLon toc& and thet as a
:ésﬁlt of these ﬁransﬁc ioas and a goowth in bus*ne s, itz r~nancial .
condiﬁion has been gﬁeatlj improved sincs the is uance of Decis;on No.
28616 |
”ae Comm;°3¢on, arte* consideration of th;» matter, is of
uhe opinion uh4t the compery’s roquest should oe granted. gowevur, the
»der heroin whoald not be constried a3 & r-.d;_s of walue 6‘ tho co*pa- |
zy's proporties or of thc adequucj oX its zonthly chargeg ror deprecia-
tio; orVits reserve fox dcnrecxation. o “axlng the order the Commissi
serves the *igh* to conoider these matters de novo ahoula they be in-.
volved in any fusure proceed_us, thereleore, good cause appea:;ng,
IT IS ESRESY ORDERED that Parugraph & b ol the“order in

Decision No. 28616, deted Merch 9, 1936, be and it ‘hereby is vacated
and set aside. '

Dated at Lou Angeles, Cali*orn¢u, this ( all day of

3&5—% 1946.

CommI;~*one~s R




