
':"'.ecisioll ~o. ~H,,Il~ 
-' --.......... ' --_ ... Ct:, _\oj' ....... 

:aZFORE \'L:rE ~O.AD COY".'jTSS!ON OF TEE: 

~ t~e ~ttor 0: the ~plic~tio~ of 
~he South0=~ Sie==as Power Co~pany, 
The ~ev~~-Cclito=~~Powor co~pany 
a~~ t~c ~e7~dc~C~lifor:o.ia Electric 
... o .... ""o.,..o""~o ... "'0"" -=- .... O"'''~'~'''' '~··"'b.o-';'?-1 ....... ..., _~ ...... "'_ ..... .. J. __ ... .. ..... ,.,. ~ ... .., ........ ~ 

t::'e ti::st t ... ·o-::.e~tio:.ed. potitio:lc::z 
to as-sig:l., S=e.:lt ano. :c:'allstor to the 
last named,etitio~e= all 0:'- their 
li:o.es, 1'1a~ts ,z.;:-"ste::.s, 'p=oport1cz, 
:f're.nchis0S ,azsctc o.:::l.d rig.b.ts. 

.. <i.:'!' l1 cat i O!l 
No. ZOU9 

By Decisio:. ,No. 28616, dated ~:arcll 9, 1~36, the }1aill"oo.c. 
-Con:rrdssion :lut::'orizod. The Southern S1erro.J ?owe::' CO:t.:panya!ld ::o.c 

Nevada-C~litornia ?ow~r Company to irans~er their assets, to The 
, , 

Nevada-Cc1ifor:.ia ~ectr1c co:poro.tio::l, now ~own as Calitornia 

Electric 1'owo. Cozpo.ny. ?aragro.pA 8 b of the Commi3o.io!l.'s order', 
i:::. !lec1sio:.' NO." 28616, :::'caclz az tollows: 

ns.~. ~t T~e Nevada-Calit6r~a ~actr1c Co:pora-
tio::. will crea.it :o!o!lthly its depreciation reservowith an 
a:ount that =cazo~blr =e~=c$cnts the accruing depreci~tion on 
its electric ,ro,~rties, ana will each monthtro.!lster to'AC-
count No. 122, ftDopreciatio:. tJ;.nd", a Zu::l 01' cash eq,1.UJ. ,to the 
acc::~illS ~epreciatio~ o~ its electric' pro;crties situato in 
Cali:'or:c.ia, allc!.' ~$e t1:.e :loz:.ics in said de!,rec~ation tWld,l!llle$$ 
ot~e=vr.se a~t~o:ized oy the Commission, o:ly to repl~ce elec- , 
trio p::01?c:ties situate in Co.lif'ornio., c.=..d./or to c.c,!uire new 
p=operti~3 3ituate in Calitornia and/or to pay t~e coot' ot 
ae..ditions and oottOr::lC!lts to electric properties situatei:o. 
Ce.11::or~e..1t 

. 
In a $\!Pl'letlental a~plication filed ~n the above-entitled 

!l!3.tter Oll Septetl"oor 10, 1946, '~ali1"orn1a Electric Power. COlllPe.:c.:.~· has 

=eCiuc:.:~ed i::'e CoI:lltiz!Jion to vaco.te said ?a.=agral'h 0 'b. 

Duri~ the t~e that hes elapsed si~ce Decision No. 26616 

becc:mee:Ci"~ctive, the co:cpany haz'tiled :rr.onthly roports with the 



Calitornia have exceeded, b7 a z~b3tantlal ~ount, its accruals tor 

de,rcciatio~ ~~~11c~ble to Calitornia and tba~· conse~ucntly there 

lla.VQ 'bee=. :l.0 :r.o.:nes accumulated. 1:::1. the de:prociation t\lD.d.~eterred to. 

i:l saidpa=c.e;:-c.ph. .A review ot the company's tiz=ancial reports shoVls 

that since 1936 it tas retund.ed its o~tstand.~g ,retor=od zto~ks and 

bc::.ds thrOIlgb. the issue 01' lower interact and d.ivid.e:c.~ beo.ring·,:::0cur1ties, 

and. has cancelled 30::::::'0 ot itz ou.tctanding CO!mUOll stock- ~d, that a3 a. 
=e$~t or these tra:ls~ctio:ls a:c.d a growth in bU3!.ness, its financial 

condition has boen greatly imp:-ovcd sincG the issu.X:lce·ot Decision ,No. 

28516. 

'l'lle Commission, attar cOllZidoration 0: tJ:::is matter,is ot. 

the opinion that the co=,~y~ $. roquest s!l.ol.:.ld. ·oe granted. Howover, the 

crder . heroin shollld. :lot, be co:c.strl.:.cd as a ti!ldi::ig ot value of" t=.o ~o:,a-' 

':1<$ p::opol'ties or 01: the adequ.o.cy 01' its ::lont~y cho.rges tor deprecia-

tion 0:::- its reserve tor dcpreciation. In :::.akine; the order'the ,Cox::;:o.i'$sion 

reserves the right to consid.er these. matters de novo should. they be. i:o.- , 

volved in any tuture pl"oceedi::.g, tb.eretore, good cause avpear1ng, 
IT ,IS E3REBY ORDERED t~t ?ar~graph6 b o~ the 'order in 

Decision No. 28616, c.a..ted 1/';.e.rcll ~, 1956, beanO. itheroby is vace.ted 
a:ld. set aside. 

Dated at LOZA:lgeloz, Calitornic., this'/ ~ day ot ' 

V~ ).1948.' 
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