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BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFO®

o
7

Application
No. 27709

In the Matter of the Application of

THE PACIFIC TELEPEONE fND TELEGRAPE
COMPENY, a corporation,-

for an order authorizing it (&) to
offer 328,125 common shores for sube
seription and sale for cash at 8100
Per share 1o the holders of its pre-
ferred and common shares, and (b) %o
issue and sell £75,000,000 primeipal
azmount of Forty Year % Debentures
due Qetober 1, 1986.
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FIRST SUPPLEMENTAL QRDER

Tae Commission by Decision No. 39368, dated August 27,
1946, autnorized The Pacific Telephone and Telegraph Company to
Lssue $75,000,000 principal amount of its Forty Year Debentures
due Octover 1, 1986, subject to the condition that the authority
so granted will become effective waen the Commlssion has enteredl
a supplemental order fixing the price at which The Paclflc Tele-
phongﬁgnd Telegraph Company may sell saild debentures. Applicant,
by its first supplemental application, has advised the Commissilon
pat It has sccepted a bid of 102.6199% of the principal amount of
’d'debentures, plas accrued interest from October I, 1946, to
d&tg of delivery of and payment for said debentures, said bid

diﬁthbat the debentures shall bear interest at the rate of 2-7/8%

nom. cCApplicant asks permfssion to sell sald debemtures at that
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BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNTA

In tae Matter of the Application of

ZIZE PACIFIC TELEPHONE AND TELEGRAPHE
COMPANY, a corporation,-

for an order authorizing it (a) %o
offer 328,125 common shares for sub-
seription and sale for cash at $100
per share to the holders of its pre-
ferred and common shares, and (b) to
issue and sell $75,000,000 principal
amount of Forty Year % Deventures
cdue October 1, 1986,

Application
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FIRST SUPPLEMENTAL ORDER

Tze Comzission by Declsion No. 39368, dated August 27,

1946, authorized The Pacific Telephone and Telegraph Company to
ssue $75,000,000 principal amownt of its Forty Year Debentures

due October 1, 1986, subject to the comdition that the authority
so granted will become effective when the Commission haé,entered‘
a supplemental order fixing the price at whi;h The Pacifiéme;e-
phone and Telegraph Company may sell sald debentures. Applicant,
by 1ts first supplemental application, hés”advised the Commission
that 1t has accepted a bid of 102.619%% of the principal amount of
said debentures, plus accrued interest from October 1,:1§£§, to
the date of delivery of and payment for said debentures, said‘bid

N o
roviding that the debentures sball bear interest at the rate o1-2-7/8%

per annum. Appliéant asks permission to sell said debentures at that

pr;ce._
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Applicant, with the filing of its first supple:nen‘ca.l
app}.ication, has tendered to the Commission Iits check in the
amount of $21,750 in payment of the statutory fee payable on the
granting of final authority for the issuance of the debentures.
It appears. th.atvthe fee payable 1s correctly computed under Sec-
tion 57 of the Public Utilities Act. The sald check 1s accepted
in full payment of the fee. | |

The Commission having considered Applicant?s f£irst
supzﬁlemental application and beldeving that it should be granted,
therefore, '

IT IS EEREBY ORDERED that The Pacific Telephone and
:Eelegréuph Company may, effective as of this date, issue .and sell
1its debentures in the principal amount of $75,000,000, authorized
by the order in Decision No. 39368, at 102.6199% of the principal
amount thereof, plus accrued interest from October 1, 3.9_1.,6,‘to the'. |
date of delivery of and payment for said debentures, -said* de,blcm-

tares to bear interest at the rate of 2-7/8% per amnum.

Dated at San Francisco, Caldifornia, this é'“’ day of
October, 1946. | |
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