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EEFOP..E TEE RAILROAD COr£A:ISSION OF TEE STAXE 

In the Matter of the Application of ) 

~Rg ~CIF!~ TELEPEO~ k~D TEtEGRARa 
COM~h.+\JY, a corporation," 

for an order authorizing it (a) to 
of tel' 328,125 common s~es for su'b­
~cript1on 3nd sale for c~sh at $100 
per snare to the holders of its nre­
terred and common shares, and (0) to 
issue and sell $75,000,000 prinCipal 
a:oant or Forty Year J! Debentures 
due October 1, 1986. . 
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FIR§T ~cr?PLEM1WT~ ORDE~ 

Application 
No. 27709 

T.o.c COmmission by Decision No. 39368" dateci AUgllst 27, 

1946, authorized The Pacific Telephone and Telegraph Comp~7 to 

issue $75,000,000 principal amoant of its Forty Yeo.r Debento.res 

due October 1, 1986, subj~ct to the condition that the authority 

so granted. 11"111 become effective when the Commission has entered 

a supplemental order fixing the price at which The Pacific 'l'ele- . 
",,", .. 

pbone aad Telegrnph Company may sell said debentQres. Applicant, 

its !i:'st stlpplementalapplicatioll" hELs advised the COmmission 

it bas accepted a bid of 102.6199% of the principal amount of 
~ 

debentures, plo.s accrlled interest from October I, 1946, to 

dat~ of deliver.1 of and payment· for said debe~tures, said bid 
, ... ; ... ~ 

,.that the debentures shall 'bear interest at the rate 0'£ 2-7/e%~ . . . 
/" 

".'APplicant asks permission to sell said debento.res at that ,.. " 
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Decision No.. ~'"" #-'<f'"\ 

............ -.-
BEFORE TEE RAILROAD COMm:SSION OF TEE STAlE OF CALIFORNIA 

In the Matter of the Application ot 

~ EAC!FI~ TELEPHO~~ ~ TELEGRAPH 
COM?t",\JY, a corporation,· 

for an order authorizing it (a) to 
offer 32S,125 common shares for sub­
:;cription and sale for cash at $100 
per share to the hold.ers of its pre-
ferred and common sbares, and (b) t~ 
issue ~d sell ;75,000,000 principal 
amount of Forty Year % Debentures 
due October 1, 1986 • 
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FIRST SQPPLEM~~T~ 9RD~R 

Application 
No. 27709 

The Commission by Decision No. 39368, dated August 27, 

1946, authorized The Pacific Telephone and Telegraph Company to 

issue $75,000,000 principal amount or its Forty Year Debentures 

due October l, 1986, subj~ct to the condition that the author1ty 

so granted will become effective when tbe COmmission has, entered 

a supplemental order fiXing tbe price at wbich The Pac1t1cTele­

phone and Telegraph Company may sell said debentu:-es. App11'cant, 

by its first supplemental application, has advised the COmmission 

that it bas acceptea. a "cia. ot 102.6199% or the.pr1nc1pal ~~t.mt of 
",,' 

said debentures ~ pltts accrued 1:o.terest from October 1,··1946, to. 

the date ot delivery ot and payment tor said debent~es, said bid 
.'~ 

providing that t.h~ debentures shall bear interest at the ,rate 0'!-.. 2-7/8% 

per annum. Applicant asks permission to sell said debentu.res at that 

price • 
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A.27709 p • 
Applicant~ with the filing of itsf1rst s~pplemental 

application~ has tendered to the Commission its check in the 

amount of $2l~750 in payment of the,stat~torj fee payable on the 

granting of final. authority for the issllance of the debentllres. 

It appeaI"sthat the fee payable is correctly computed under Sec­

tion 57 of the Publ1c O'ti1ities Act. The said check 1s'- accepted ' 

in full pay:ent of the fee. 

The Commission having considered Appl1can'c Ts first 

supplemental application and believing that it should be granted~ 

therefore, 

IT IS HEREBY ORDERED that The Pacific Telephone and 

Telegraph Company may ~ effective as of this date" isslle ;and sell 

its debentures in the principal amount of $75"OOO,OOO~ au.tllorized 

by the order in Decision No • .39.368" at 102.6199% of the principal 

,amount thereor~ plus accrued ~terest from Octooer ~, 1946, to the 

date of delivery of and payment for said debenttlres, said de,ben­

tm-es to bear interest at the rate of 2-7/8% pera:cntlm. 

J;IZ" 
D:l.ted at San Francisco, Callfornia, th1s CL day 0: 

October, 1946. 

C7:. ~.~~",.!\ ' 
- Commissioners' ~ 


