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BEFORE THEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of JOEN,F. OHRT for Ratification
of an Existing Loan or in tne
Alternate, for leave to encumber
property of the

BT & DRY WAREHCUSE

Applicat;on
No. 27863

" Nl S e S

OPINION AND ORDER

John F. Ohrt, doing business as Hi & Dry Warebouse, is
engaged, among other things, in the operation of a warehouse,
primarily for the storage of bdbeans, rice_and grain, at'Sutte?,
California. | |

The verified application chows that during 1945 appli-
cant Ohrt purchased, for $40,000, a-building he now uses Iin his
warehouse operations and that in order to provide in part the
purchase price, he and his wife, Irve J. Ohrt, issued to The
Capital National Bank of Sacramento, & nmote in the principal
amount of 824,000, dated November 23, 1945, and payable in month-
1y installments of $400, commencing December 31,‘1945,‘with
interest at the rate of s5ix percent per annum. To secu:ethe
payment of the note they executed a deed of trust covering the
real property occupled by the warchouse and a mortgage of chat-
tels covering the equipment.

Applicant 4id not obtain from this Commission an order

uthorizzng the issue of the note or the execution of the deed of
trust and the mortgage of chattels. It appears, however, that

nis folilure to do so was through inadvertence and with.ggafntenx
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td evade fhe provisions of the Public Btilities Act. When the
matter of the nccessity of obtalning the anthbr;gation pflyhp
Commission was brought to his attention, he filed the present ap~
plication *equesying tze Commission o ratify or confir* the
Lssue and execution of the existing note and anOﬁtUIe‘, or, as
an alternative, 0 authorize the iszue of a note and the execu;ion
of indentures in similar fomms to those heretofore issued and
executed. |

The Commission has considered this matter and is of the
opinion that it cannot ratify or confirm the instruments hereto-
fore issued and executed.wimhopt,an order from the Commission, and
that accordingly it should'auxhorize'the issue and execution of 2
new note and deed of trust and rortgage of chattels. The Commi 5=
sion is ,0f the opinion that this is not & matter on which 2 hear-
ing is necessary, and that the money, prbperty,of-labor fo,be
proéured or;paid for through the issue of s2id note 1s reasonably
réguired.for the purpose stated herein, which purpose . is hot, in
whole or in part, reasonably,chargeable to operating expenses or

to income, therefore,

IT IS HEREBY ORPERED as .folleows:

1. Jomn F. Ohrt.ard his wife, Irva J. .Ohst, after the

effective date hereof aund, on or'before;Décemigr.Bi,'19&5}'may
issue a note in the principal amountvgf hot eycecéingm¢2i;doo for
thé purpose,of finarcin An purt ‘the puxchage price. of thc wares
house properties referred;to herein, and‘may execute a decd of
Trust and a mortgage.of chattels,. which note,,dced Of'tTUut and
mortgage of chattel¢ Shull be in, or. substyntially mn, .the same

‘form as.the, note,:deed of .trust. and. mortgaﬁe of chattels attacned

to the appl;cat*on;hene;n. s
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2. Within thirty (30) days after the issue of said
note, Jon F. Ohrt. shall advi:,se. the Commission of the date wh.exz:‘
he issued the note and in what respects, il any, the note, deed
of trust and mortgage of chattels executed wumder the authority:
nerein granted, differ from the note, &eed'oi"trust and mortgage
of chatteIS'on,file-in.ﬁhis application.

3. The authority herein granteé. will become. efféctiire,
when applicant has paid the minimunf fee prescribved Sy Sec:tioni.57
of the Public Utilities Act, whfch fee fs Twemty-five ($25.00)
DolXlars. |

Pated at San Francisco, California, whis Z - day
of Octobver, 194b. ‘




