a. 27686 o@ i

-

Decision No. 3Q509

BEFORE THE RATLROAD COMUISSION OF THE STATE OF CALIFOBNTA
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In the Matter of the Application of
WILLIS M. KLEINENBROICH, d.b.a; the
MODESTO MOTOR BUS SZRVICE and |
MODESTO RIVERBANK OAKDALE STAGE LINE
requesting an extension of time be-
yond the limit of elewen months and
uwentj five days for rep¢yment of

Application
No. 27886
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OPINION. AND QRDER

Willts M. Kleinenbroich, doing Eusiness_under the names
of Modeste Mdfor Bus Service and Modesto Riverbdank Oakdale Stage
Line, 41s engaged in operating motor venicles ﬁrimafiiy foi the
trinsportacion of passengers &n and about Modesto and between
Nodesto and Oakdale. As of December 3L, 1945, he reports that he
ovned and operated five motor coaches for the tradspdrﬁgtion of
passengers and one combination van ind bus for the transporfation
of passengers, mail and express. For the year 1945, he.reporﬁed'

nis opcratihg fevenues at $36,803 and nis net profit at $8,824<

The aﬁﬁ;icaﬁian shows thar in February, 1946 dpplicdnt |
parchased two 1946 Ford transit type coaches for a total price of
4,13/~50, that he paid $3;133.50 thereof in casih and that he

executed a conditional sule contract in the principal amount of
Sil OOO“kdated Februaty 10, 1946, nd payabie on or hefore Februa
ary 10, 1947 of which amount £here remoins umpaid the sum of
36;200;' The applicaticd furfher shows that in September, *946r
ne parchaséd still another 1946 Ford tramsit type coach for
§7,123:33 ah¢ that he borrowed an addiffonal §5,700 to meet, in
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part, such cost.

It now appears that applidant desitres to consolidaté the
two items of indebtedness and that he has arranged to borrow
$11,900 from The Anglo~California Fational Bark, pdyable over a
period of twelve nonths, with interest at tke rate of six pcrcenﬁ
per annum, in monthly installments of $1,500 on tne fifteenth
days of Octoper and. November, of $500 on the fifteenth day of cach
of the months. from December, 1946, to August, 1947, and $47,400 on
September 15, 1947. The payment of the indebtedness will be’ se-
curéd-by,a nortgage of.chatteléncoVering'the three buses, ‘copy
of,wh;éh,mortgage has.been f£iled in'thié’procéeﬁigg as’B;hibif
"Bn.

The, Commissionr has cbnsideréd this matter and ié'of'tﬁe
opinion»that the nmoney, .property or labor tO be procured or paid
for through- the, exccution of the mortgage ‘of “chattels 4s ‘reasofi-
ably required Lor -the purpose specified herein, which purpose is
not, in.whole or in. part, reasonably’ chargeablo'to operatinz ex-'

penses or o, income, therefore,
IT IS HEREBY ORDERED 'as followss

1. Willis M. Kleinenbroich, after thewefféctivé daté |
nereof and. on .or before. Novenber 30,419A6 mdyféxechte a morﬁghge‘
of chattels in, or. substantially in; the -same form as that filed
in-this proceeding as Exhibit "B" o’ secure thc pgymcnt of in-
debtedness in the principal amount of $11,900, payable“as indi-
cated herein,. in.order to'pay or refund’ outstanding zndcbtedne,s
of Like amount»incurred'in'the purchase’ of thé three 1946 Ford

transi;;typg‘buses‘referted-tozherein,’
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2. Applicant shall file with the Commission a report as

$|,

required by the Commis ion's General Order No; ZA-A, whichhorder,

insofar as applicable, is made a part of thls order. '

_ 3. The au hority herein granted will become effective
when applicant has paic rhe miﬁxmum fee prcscribed by Sectmcn 57
]of the Public Utilities Act, which fee 15 Twenty—five ($25 OO)
Dollars.

Dated at‘San‘Erancisco,,Cal;fornia,/this A ‘ ddy

.of October,.l946.

Commissioners.
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