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A.23051 ~ 1~1 (Corr.) 

.-39.557 

BEFORE TEE RA!LROAn COiltr.'.ISSION OF THE STATE OF CALIFOPJ':!.~ 

!n th~ N~tter of the Applic~tion of 
CONSOLIDATED TELEPSONE COY.P,.fl.NY, formerly 
\~nittier Eome Telephone ID1d Telegraph 
Compnr~v, for ~~ order of the Railroad 
Cor:."Uzzion of the State ofCc.lifo:n1o. 
authorizing Consolid~ted Telephone 
Company to issue its First Mortz~~c 
Bonds in the aggregate pr1ncip~1 ~mount 
of $400,000 .. 00, to sell the sam~, and to 
execute a trust indenture as security 
therefor, a.ll in :lcC'ord'~"lce .. \1. th t!'le terms 
anc conditions in ~~is a~~~ic~tion ~erein
after set forth. 
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FIRST S'OPPLEf.lliNT At ORDER 

Application 
No. 2;051 

(Supplement~l) 

The COmr:Ussion ·0'1 DeciSion No. 39510, dated October l$, 

1946, authorized Consolido.ted Telephone Company to sell its 

Do\~ey ExchEnge area properties to Associated Telephone Co~?any, 
Ltd. The trust indenture securing the payment of the out~tanding 
bonds ($700,000.00) of Consolid~ted :~lephone Co~pany requires the 

company to deposit the proceeds from the sale of the' properties , 

with the Bank of .America No.tional Trust a...,,:d Savine;s Assoc1~tion, 

trustee under 'the i)''ldenture. All of the outstanding bonds of Con-

solidcted Telephone Company ~~e ormed by Connecticut Mut~l Life 
!nsura.."'lce Company. Sub~ect to the terms of the indentur~, the 

proceeds may be withdr~v~ by a,plicant to pay the cost or addi-
tions and improvements to its properties. Any proceeds not used 

for that purpose within twelve (12) months after their deposit 

must bci· used to redeem bonds. 

Applica."'lt asks permissiorJ. to e:.:ecute n. second supple-' 

mental indenture which will perQit it to ~~thdraw the proceeds 
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from the sale of the Downey Exchonge, c.rea ,properties ror"t~e 
, ~ . . . 

purpose of' financi!ig the acquisi tior:. and ,co~struction' of.'. telepl"'..one 
... t" ',,'.>,, ." '. 

prol'erties, ,pay capital· gai:ls taxes and expenses" 1nc,~d~nt, to toe 

sale of'the properties dllring the period commencing with. the date· 
• • I. • 

0:> their' depOSit' ana.' ending as 'of the clo.se ot, business on, . , ' 

Dece1:.ber 31,19.48~ The second, suoo1emen.t~1 i.."ldcnture further 
.. • • • t. , j\ 

provides that, so' ,long as app1:t,cant, is l'lOt; in default, united, 

Stat'c's. Goverllm0nt' 'I'r·e:<lsl.lry Certif;!,c{j.tes of;, Inde,b,ted.ness may be 

substl t·uted fo-r: moneys on <ieposit VJi,th t·ne. tr·ust~~ r:epr~sent~ng 

the proceeds of the !:ale of, the Dowr .. ey: Excl1~·.Le;e area properties", 

The supplemental 1ndentllre recites that the hol,der. of· applic~tf,s 
, 

bonds has conse!".:.ted, to the release of.' the Dovmey. Excl'w..."'l.ge area 
, , , , • ,1 

properties .fl"O::ll the lien of the ind~ntu:z::e secll:1:ing the pa.yment of. , . 
SIlCh Oono.z... It contains a, c.escr,1pt10n of the p:rope~;t~e~ to, 00 

A copy of applicant':: proposed zecond sup,le~enta.l i...."del;l~ 

ture has be~nriled a:: Exhibit "AT! attached to its .first "supplc-. . .' . 

mental ap~licat10n filed Octooc~ ~8, 1946. We find the same to 

be in satisfactory for~ ~ne believe that a~plic~t should be 

authorized to execl.lte 'the sa!ne, thereforo,. 

IT IS F.E..qzBY ORDERED as follows: 

1..Cor..solida ted'Telephone Coc,pany may, after :the date 

hereo'! and on or be!:orcD~ceJr.ber ':3,1, 19.46) rex(:cIJ·te a sup?l~menttl.l 

i.."ldenture in for::. sub s,tan:ti s.lly the 'same as .the zupplemen ta'l :L."'J.-, . 
de:::tllre annt;!);.ed as Ex.~bit 'l~~"to its first sllppl~mentil :.:.pp11ca-

t'ion filed in tl"..is proceec:.~i:'l.g on October 18:1 1946, a.."'ld may release' 

from the lien or its 'indenture dated,Nov'e~ber17 19.39:7 a.s: ~endecl' 

by its fil"stsupple::t;;nt~l 'indenture dt.ted May 1, 1941" the ,DoY!'flc",I 

Exchorlgearea 'properties. 
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.2. Within thirty (3C) days after ,the execution of said. 

second supple~ental indenture, Consolid~ted Telephone Company 

shall file wi't.h the Railroad Commission :two (Z) cer1;1fied copies 

of said incien·tllre,. 

3 .Consolida.tcc. Telephone COl:l9b.ny soo,ll 'file with ,the 

Railroad Commission a cocplete ,COpj" of each reques.t mz.de upon'the 

trustee Il..."lder '1tSi."lc'en;ture 'for "the withc.ra."Jlalof the proceeds ,of 

·the sale of the .oowr .. ey Exchange areo. properties., -the same ;to 'be 

filed v::tthin :thirty (30) days after ,the requests are filed with 

the trustee. 

Dated at SQrl FranCiSCO, Ca11'forn1a,this ,2!{~day of 

O~tober, lCf46. 

a 1.. ~"~.c ::" 

CO"'..::mis's10ners." .. ," ·v 
• • I " ", 
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