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3EFORE :AE RAILROAD CO~'ltISS:::O~J: OF· TEE STATE OF CALIFO:ru~!A 

In the Matter of.' the Appl:i,cation of ) 
Irn:perial Ice CO!!lpa:lY for order : 
authoriz1'ng issue of.' 258' shares, of ), 
the, cs.p:Lt~l stock of' the company. : 
- - - - - - - - - - - - - - - - -,- - -). 

QE.IEIQli 

Appl:icati'on 
No,., Z79l2" 

T!lis is un o.p1?lic::J.t:t~n by !mpcr:tal Ice Company for 

authority' to issue, a.t POI', 258· sn.:!l.'es of its com:lon. cc:p:tt~! 

stock" of the Cl.ggrezate par v~lue oZ' $25,800, for' the purpose of 

paying, outst~~din; indebtednoss. 

~'11.e applic~tion shovts" that !Olp~r1al rce COmpal"l.y is ::. 

corporo.tion' org~.nized: 'U.."'lder the l.~ws or' tl'le State of' Co,l:ttornia.· on 

or about NO·/eI:l"oer 2,. 1905.. Applicant, h;as tm authorizec:, stock 

issue of $3200,0001 divided~ :tnto. 1.,.000 s,M.r~s; of" the pfl~"J'alue of 

~,lOO each... S.tocl.;: in· the a:!lO'U.."lt, 01:' ~~7.2;;.800· i:~ now outstanding., It 

~ppe3.rs ~h~,t appli'cant 1"..a·$· been eng{'~ged; in the m:mul~acture, pur-

chz;se' and dist=-lbuti:on: or· :tce ~n Cw"'lO about Ocem-! Po.rk, Venice, and, 

SM-to. M.onic'.;;:." cnd: that' during' 19.4.6 :1:t. o.dd<::d to its faciJ;it1ez: in' 

Sa."'lta ~on1ca,. four cole. storo.ge rooms containing 42,000 cubic feet 

of storage. zpace.. Ir.L . .1':.:11=-,=" 1946, it. :tiled with· this Comm.1z·s10n,· 

cold, stora.ge ~/!.:.rehou$eman •. 

In Exhibit TT'B'''' the' compo.ny reports' ~ts' revonues!ol" the' 

eight mon.ths ending Auguzt 31:,. J.:91+6, at $62,807 .. 59, includ1;ngeold, 

storage revenues' of $2,69$ .. 24, and its operating expenses at 

$45,.6.36 .. 54, incJ.:ud1:ng cold storo.ge expenses' of' $!.;295·~59, le~ving 
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~ ·o~l~.nce for the _period: of $17,171.05. !t reports its assets and' 

li~:iliti~s~ as of ~eptember 1, 1946~ as follows: 

Assets 

Cc.sh or.. b::a:lc ~.ne in bw·k 
.Accotll'l·ts rec-e·i vo.ble 
Inventories 
FiACd asse,ts:: 

Lnnd 
Ice, ofrtc~ ~.nc locker plp,nt, 
bm.l:c.:Lnes ru:ld eCiuipment 

Cole storage pl".nt, build1ng~· 
'l:ld cq u± pmen t 

Mis·cellaneou,s, tools, au~.:;o ~nd 
eq,u:tp:nen~ 

Less:- r~ser"'~s 1"0:- e.ep:-e-
ci~tion 

Defer:"ed. cl"'...o.rges 

Totr..1 o.ssets· 

Current anc':. accrued. 11a"o:tlities· 
Notes po.y=.'bl.o,-s'Bcureri 
Distributors guarantee bonG. 
Deferred credits 
Net worth:' 

$ 47,295.46 

lJS,.166 .. 55 

60,48'·7 .. 39-

. 10', J!70·. 66 
231,.120,.09 

'3', o~e' • .,22. 

$ 3,247.86 
:3 ,0:36·.:26 
1,310·.82 

208,,051-49 
2',113 .. 32 

~,2'17 a.Z59' .. 75 

$ 29',359' .. 94-
65,823.·01 

500.00; 
1,69·7.' .. 03, 

Cb:pit;;.J! stock 
SUl1>.lus: 

$7.'4,,200 -00 
46.179· •. 77 120,379: ... 77, 

incu=red in· the construct:toD. t3Zle: ins:t~.!Iz:t~ol'l 0"£ its: cO':!:d: storo.gc 

the plant and equipment.. Acco::'6:Li.1Cly it desire.s to us:e' th.e pro-

ceeds to be received fro:::. t:!c. $:-::5)800 of stock cover~c1: 'o:y: this ap ... 

p~icatj;on for' the f'ollo'::ing purposes:' 

To p:?y outstancing ~ccounts payable.:' 
A ... :8 •. C., EJ:ectri c CO::lpa..."lj~ . 
Kohlenoerger Engineering Company' 
Schuck Co~str~ction Comp~y 

To pay- .1._ F'. Pri tello.X'd & CO:!lP3J."l.Y for 
:.3.. cooling. to\'ier. now uneer constr~ction 

For' :::!.iscell.a..""leous construction., 

~otc.l. 
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$ 2,195.22 
~,,69l.27 
5,171..90 
9,715.00 
4:,026-61 
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The r~maindcr of the funds used ~~ the construction and 

-3.cquizi t10n of the cold storage property w:::.s· o'bta1:led rro~ comp'any 

f'U."'l.ds a."'ld bank 'oorrovr.i.ngs.. It is rOl'ortec. toot the· $2'5,,800' or 
ste<:k covered 'by. the present applic~t1on will be p':tr"clulsed: by c.p-

plicant's p·resent stock..~oldc~s. 

o ? n E R _____ IIiiiiiIiI .... 

Imp0:-i!l1 Ice Comp:my h::.vine ~pplied;to tho R~i~road Com-

~is$ion for ,c~iss~on to issue stock ~C the Commission ~v1ng 

considered the matter ~"'ld being of the Opin:tOl~ that a public h.ear-

ins is not necessary, th~t the ·req:.:.est of o.pplica.."'lt should be 

gr:.:lted, o.s hcrc~ prov'!.d:ecl, nnci tbc.t the money, property or lc.bor 

to :'e proc"t;.red or' p:!...:i.~ L'oI' tnrough.: the issue o't" such: stocl-c is 

reasono.'bly rec;:ui:-ed for the pw.po~ spcc:i:f.':i:ed herein,.' which. pur-

pose is net, in whole 0=- in part.,. :rcc:sonc..-oly cha:rg~abJ.:c to opero.--

ting c:o:pens0s 0:::-' to income, therefore·, 

IT IS fl:ERE·BY ORDEMD 3.S f,olJ.ows:; 

1. I~pcr:i;al . Ico. Co:npa."'lY J ::t:f't~::- the· cff~cti:vcdate 

hereof' ane o~ or :,ci'orc April 30',. 1947,: reo:y issue and se:'l at par) 

258: snD.r~s of' its COI'!l.mon·. co:p:1:tc-:l s~ock 0-.'16. usc the procccd~ to pay 

i."ld~ebtee.""less o::.d· to fint.:.r..c·c the cost of" i'ts cold: sto.ro.ge proper-' . 

ti~s :l."ld cqui-po.ent to. which r(::ference is n:.adc :i:n. the prec'c,c'1ng' 

opinion. 

2.. ]mporial Icc. Company sholl file s,. report:1 or reports ,. 

of the issue. of,- the. stock herein .'lutho'.!:'ized.' 1J,rJ.O: of the disposi ti'on 

of. ,the proceeds'" o.s required: by· the Cot:ll:lission T s' General Order No. 

24-A). which· order:-. ir .. so!ar as ap:?lic2:o1c" is m:J.de, a part of,- this 

or.c·er. 
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3.. 'rhe o.~thor:l.:ty herein. gr..mted will become ef:fect1 ve 

upon the d:lte he1"eof"., 

Dated at s:m Francizco, C::l1f'ornia. this ,;(~ ds,y 

of October, 1946. 
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