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SEFORE THE RATLROAD COVMISSION: OF TEE STATE OF CALIFORNIA

In the Matter of the Application of ‘
Imperial Ice Company for order : Application
authorizing issue of 258 shares of . No.. 2791R

Tais is an appifcation by Imperial Ice Jompany for
authority to issue, at par, 258 shares of its common. capital
stock, of the sggregate par value ol $25,800, for'the,purpoée of

paying outstanding indebtedness.

The application shows that Imperial Ice Company s &
cofporatfon'organizediunder the la#s of’ the State of Colifornia on
or about Novender 2, 1905. Applicant has an authorized. stock
issue of $IO0,000\dividediinto.I,OOO'shares:of‘the pﬁr'value of
éloo gach. Stoek in the amownt of $72,800 is now outstandihg, Iﬁ
appears that applicant has. been enguge& in the manufucture, pur-

- and distribution of ice in and about Ocean Park, Venice and
Sante Monica, and that during 1946 It. added io its-facilitiea in*‘
Santa Monica, four cocld storage rooms containing 42,000 cubic feet
of storage space. Inm July, 1946, It £iled with this Cbmmissionj
its tarififls naming'rateS;ﬂor'servide-by it as 2o puiné'uiﬁlity~

cold storage warchousemnan..

In Exhibit "B the company reports its revenuesfor the
eight months ending August 3L, 1946, at $62,807.59, including cold
storage revenues of £2,698.24, and its operating expenses av

845,636.54, including cold storaoge expenses-of‘31;295a59, 1eaving
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a balence for the.period of $17,171.05. It reports its assets and

liakilities, as of September 1, 1946, as follows:

\SSets

Cash on hxmé and in bank $ 3,247.86
Accounts receivable J,036 26
Inventories : , 1,210.82
Tixed assets:
Land - 8 LT,295.46
Ice, offlﬁe and locker plont,
wulldings and eguipment 113,166.58
Cold storagc plant, dbuildings
and equipment 60, 487.39
Miscellaneous teools, auto z2nd :
equipment 10,370.66
Sub-total 231,120.09
Lessr raserves for depre-~ :
ciation | 23,062.60  208,05L.49
Deferred crorges ; 2,11%3.32

otal assets ﬂ21757§2;72'

Liabkilittes

Current and aceruved liadvilitles $ 29,359.94
Notes payable-secured 4 55,823.01
Distridbutors guarantee bond 500.00
Deferred credits : 1,697.02
Net werths
Canital stock 874,200.00 .
Surplus 4617977 120,379 77

Total liadbilities gzlvavzg;vg_

The con vmnf reports. that #t hos outstanding indebtedness.
incurred in the construction. and inmstollation of fts cod storage
facilities and that It has need for additional funds to complete
the plant and equipment. Accordingly it desires to use the pro-
ceeds to be received from tie 525,800 of stock covered by this.apé
plication for the following purposes:

To pay outstanding accownts payable.
A.2.C. Zlectric Company 5 2,195. 72
Xonlenberger Engineering Company 4,67
Sehuck Co“»t*uction Company 5y l7h.90
To pay J. F. Pritchord & Company for

a. cooling tower now under construction 9,715 0
For- miscellaneous construction. 4,026 6L

Total. ﬁzggaoo;oo
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The remainder of the funds used in the consﬁruction and
acguisition of the ¢old storage property was obtained froz company
funds and bank vorrowings. It is reported that the $25,800 of
stock covered by the present application will we purchased by 2p-

plicant’s present stockholders.

ORDER

Inperial Ice Company having applied to the Railroad Com-
mission for permission to issue stock ané the Commission having
considered the matter and being of the opinion that afpublic_hear-
ing s not necessary, thet the request of applicant should we
graated, 2s hereix érovided, and thot the money , property or labor
to e procured or-pmi& £or tarough “he issue of such stock is |
reasonably requife& for “he purpose specifie& herein, which pur~

pose it not, in wihole ox in part, reasonzdly chargeable to opera~

ting expenses or to imcome, therefore,
IT IS HERTEBY ORDERED as follow

L. Imperial Ice Company, affer the effective date
hercof and on or wefore April 30, 1947, ray issue and sell at par,
258 shares of its common capitel stock ané use the proceeds to pay

indedtedness and to finance the cost of Its cold storage proper-:

ties and couipment to. which reference is made in. the prececing

opinica.

2. Imperizl Ice Company shall file a-report,-or reports,,
* the issue of the stock herein authorized‘and(of the ddsposition
of the proceeds, as required by the Commission's  General Order'No;~
R4~A, waich order, insofar as applicable, is made a pdrt of this
orcer.
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3. The authority herein granted will become effective

upon the date hereof.

‘Dated a2t San Francisco, California, this A7 day
of Octobver, 1946.

AN
- Commissionexrs .




