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BEFORE THR RAILAQAD COMMISSTON OF THS STATE OF CALIFORNIA

In the Uatter of the Application

of SUITHSCHN SPRINGS WATER COMPANY, Application
a corporstion, for an Order Auvhor- No. 27893
izing Isecve of Stoclk.

OPINION AND ORDAR

Smi%hson Springs Water Company haé dpplied to <the Rail-
road Commission for authority to issue and sell $4,500 par value
of its common copital stcclk, at par for cash, for the purpose‘of |
- paying incdebtedness and of finanecing the cost of improveménts to

1ts water systenm.

It appears thav applicant nas purchaséd‘from Alfred W..
Moncdorf, fox 313,250, certain properéies_including a certificate-;
of public coanvenience and necessity to operate a water system near
Phelan, San RBernardino County, 155 acres of land and certain water
properties; that pursuant to auvhority granted.byzbecisiqn No.
39227, dated July 30, 1946, it issued to said Hendorf $10,500 par
value ofwstopk in part payment for said properties; and that it is
now ovligated to sald Mondorf in the sum of 52,750,for the malance

of +the purchase price.

The corporation now desires to issue additionzl shares

of stock, in the aggregate amownt of $4,500, to discharge‘its'

liability “o Mondorf and to provide $1,850 said to Ye necessary %o
complete needed improvements to its water proweriies. Its re~

quirements are set forth in the application as follows:
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L¢oo“ to complete brick work on reservoir & 75.93
Labor to install framework for roof of rescrvoir 231.50
Plastering inside of reservoir 174275
Additional roofing paper 10.61
Lavor installing roofing paper and applying tar

+0 roof and floor 135.00
Finish bullco"*ng dirt arownd walls of roacrvo;r 150.20
Labor to c¢complete pine line 364.75
krt Concrete Work, 32 Meter hoxes 84,.60
Labor fnstalling Meter bYoxes ‘ 32.00
Workmans Coxzpensaticn In urance 44,200
Gas and oil for trucks 56.20
Tax ‘oont . . 75.00.
Everette Clark, Enzineer 110.20
Tire, tube, Daviery for truck 62.72
Pive to complete pine line - 24800
Premium on Subdivision road boud < - 37.50.
Division of Real Zstaete lecs 50.00

Payment to A. W. Mondorsd : 2,750.00
‘ ' Total 64;593;7 i

The Comnis Sion nas consncerec this matter and ‘is. of uhe
opinion that a public hearing is not necessary, that the applica-
tion should be granted, as herein provided and that the monéy;
property or labor to be procured or.paid for ‘through the’ 1ssuc of
said stock 1is reasonadly requ;red-for'tne\purposes specizled nere-
.in; which purposes are not, in whole or in part, reasonably

chargeable to operating expenses or to income, therefore,
IT IS HdBuBV ORDEREY as follows:

1. Smithson Springs Water Company moy issue and sell
at par for cash, on.or.before Februsry 28, 1947, not exceeding
£4,500 par value of -its common capital stock and use the proceeds
topay $2,750 due ALfred W. Hondorf and to:finahce the expendi-

tures for-improvements to its water properties referred to herein.

2. Smithson Springs Water Comprny: shall:file with-the
Commission:reports of the issue of the.stock herein authorized and

of the dispositior ofthe proceeds as- reguired by-the Commission's

General Order No. 24~A, which order, ingofar as applicaBle, is

nale g part of this order.
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3. 'The authority herein gr_an'teci will become effective
upor the date hereof. | ‘

Dated at San Francisco, California, this 275 day
of October, 1946. ' : . ‘

Comnissioners -




