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Decision !~o. 39568 

BEFOR~ T:{S Rh!LaOAD CCr~ISS!ON OF TP£ 

In t~e ~~tte~ of the Application ) 
of' SM!TrlSC~\! S?p..n~GS WATER cm~ Plw"Y., : 
a co~po~otion,.for ar. Order Author~ i 
izir~g Issue or StocZ. : 
_ _ _ _ _ _ __ .,.a,..... __ ~,;.,. ~ .... ~ ,.. - -- -) 

to! fi7'fJ fTD n 
l!!) IfJ . u.a li ff iff tf. J7 

S!ATE O~ CAL!FORNIA u~ 

.l\.pplica.t1on 
No. 27893 

OPINION Alli2 O..l~j)g,::: 

Smi thson Springs ·~la ter Company ~.s ~,ppli0d to ~he &il-

roac:. Commission f,or authority to issue :?U:'ld sell $4;500 par value 

of its cot=' .. 't.on co.pi tal stccl~, o.t par to': cash) ror the purpose or 
paying indebtec1~e$z ~!"J.d of f:!.nc.ncing the co,ot of iI:lprovcmerJ.ts to 

its wa~er systerJ.. 

It ?.l'Pca:::-s th~t o.p,::':i.cant has purchased from Alfred W .. · 

Moneorf, for $13,250,. cert.ain properti~s including :l ccrt1tica.te 

of public convenience ar~d necessity to o!J~rate ~ water system near 

?hcla.."l, Sa.."'l Bernardino COil.'11.ty, 155 a.cres 01' land and' cer"cai.'I'l water 

properties; tr.at !.n:.rsu8.l'l'C to c.uthori t.:.f grantee,'oj" Decision No., 

39227, dated. July ,30.'1 1946 .7 it issuec 'co said Mondorf $10,500 par 

val\!e of sto~k in part payment for said properties; and that it is 

now o'oligatcd to sc.:ld Mondorf in the sum of $2,750 tor the balance 

of the purchase price. 

T~e corporation now desires to isz~e ae11tion~1 sl~res 

of stock) in the aggrego.te snou,,"'lt of $4,500, to discharge itz 

, ~ bilit ~ ~fi d f d t .~ 0' ~50 "d ~ t ... 10. Y ... 0 dOn. or on 0 prov:""J.e .... · .. ,0 S3:1. to Oie n0CeSSaI"J 0 

quirements are set forth il1 the application as follows: 
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1:100·::;- to cor:plete 'orick work on reservoi,r 
Labor to install framework for roof of 'reservoir 
Pla.s·teri~g inside of reservoir 
Add~~ion~l roofing 'paper 
Lacor installi:lg roofing 'paper 3nC. applying tar 

to roof ~d floor 
Fin,ishbulldozing dirt ~l'round wo.lls ofrr::servo:i.r 
Lacor ·to complete pi,c line 
A.rt Concre:te -::or:k, 32 M.ete·r bo'xes 
Laoor ti..."'lstal11ng ~ct0r 'oo·xes 
Workmans Co=pensation Insurance 
Gas "and oil ·for truck~ , 
. ,Tax . bond 
Everett~'Clark, Ensi:leer 
Tire, tube" oatter:rfor :trucl{ 
Pipe to cocp1ete' p:ipe line 
Premi'l.:Un on Su'odi visior:. ,road. bor~d 
Division of Rea12stete'fecs 
Payment to A. Vi. llo:nc.'orf 

Total 

.. . . 

$ 75 •. 93 
231..50 
174."5 

10.·61 

135,.,00 
150,.00 
364.75 
84.60 
32.00 
44'.00 
'56.20' 
75·.00', 

110.2.0 
63.72' 

,148.:00 
.... 37.;0 

50.,00-
2.730.00 

$4,'593 .. 76 

The Com.":liss10nr1'lS cons1:dered this rna tter and ',1s . of' the 

opinion that a p~blic heo.ring is ~otnecessar/, that the·QPp11ca-

tion should be grantee.> as herein provided.,. o.nd that the money, 

proper~l or ·labor to· be.procuree or.paid tor ,through theissuo of 

said: stock is reasonably r~qui:::-cc1 ·for·thepurpozesspecified hCl"e-
.in, which purposes are not, i~ whole or in part, reosonab1y 
chargeable to operating expcn~es or to income, therefore, 

:IT :IS REP.E'BY ORDER8D as fol1owz: 

1. S:li t.-"'son Sprin~s Water Compo.ny :n3,Y issue· 3nd sell 

at par "for cash, on· or . before Feb!'u~!"'.r 28, 1947,. not 0xceed1.ng 

$4,;'00 po.r "J'aluc of 'its ·COtl!::lOr.. ca~9ital stock and "use the proceeds 
to :ipey $2, 750 due ' AJ.frec. VI. :0i.ono.or:ta..."'ld to: ri,n~ce the expendi-

tures ;·for.i~proveI:l.ent$ to . its 'v/ater properties referred to h'~rein. 

2. S:nitl'lSon Springs .Water· 'CoI:lpaay' shall: file' with, the 

CO!:r.l.1ssion:reports oj,'; the, issue of the. ;stock horein authorized and 

of the d~spositior.. of; the proceeds as'rcq,ui:'cd by·the Com:nission's 

General Order ~~o. 24'-A, which order, insofar as applico.ble,. is 

:k"'l.e.e 3. part of thiz order. 

-2 



A.27893 • ~ 

.>. 'The authority-herein granted will ''become effective 
upon the d~te hereof. 

-Do,:ted at San F:r:me1:sco, Cali£orn1o"t·hiS 2;f,t.... !day 

of October, 1946,. 

Co~1ssione:r$ , . 


