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Decision Ko. 393871

BEFORE THEE RAILROAD CO) mssxow OF THE STATE CF CALIFORNIA
ruﬁ(;
i

Application
No. 27928

In the Matter of the Application

N N

of

NORTE FORX DITCE COMPANY, 2 cor=-
poration, for an order authorizing
1t 'to borrow money and to execuvte
its promi sory ncte therefor
c'ecw.t::'em by mortguge.a_ :

[ T

.,

" Ny L’y

North Fork Difch Company, apelicant herein, is a cor-
poration gngaged in the businq§s-of furnisning wafcr-primarily'for
irrigattonipurﬁose; in the Cowitics of Sacramente and ?Iacer;' It
Teports its‘opcraéing“revenues at £52,257 for 1945 and at 827,681
for the eight months ending September 1, 1946, its net operating
revenue at 812,278 for 1945 and net operating loss of 1,512 for
the first eight montas of 1946. Its assets andzliﬁbiiitios,-és
of September L, 1946, arc reported as follows: | B

Assets.

Fixed'capifél

Less: Reserve for depreciation LA5BL $501,586.41
Ca h and accounts receivadle | ©1,404.93

Materials and ¢upnli
Prepaid insurance
Extraordinary repalr suspense
Other suspense
Discount ¢n capital stock

Total’

Tiabilities

Copital stock"

Assessment on stock

Munded debt.

Current’ liﬂb*lmuiQG

Corporate surplus

Apprecigted value of fixed capx

Totul .

-1

4‘; 179 - 69'
139.71
&,397.00

51099. 3

26,202 25

**647,016.9 2.

%200, OOO 007"

70 000.00"

240 000.00:.

9 8L8.72
 93,362.52
42,805 6 ﬂ

’*647,016 92




a-2792¢ 4 wo | N

ALl the company's outstanding atQCk, except five shares,
ané its outstanding funded debt are reported held by C. W. Clark
Co. The funded dedt consists of two notes, onc dated October L,
1942, and due October L, 1945, with interest at the rote of 6%,
in the pr;ncipal'amount of 8210,000; and the other, dated Febru-
ery 10, _945, and due Fedruary 10, _948, with interest at the rate
of 5%, in the principal anount of $30,000. Tne paymeat of the
notes ig secured by 2 mortgage oxecuted under 2uthority granted by
Decision No. 35730, dated September 1, 1942.

The company now reports thot it desires to dorrow an
additional °SO 000 from C. W. Clark Co. %o bc'reprebented\by a
sote due July 1, 1949, w;th interest at the rate of 5% per annum,
payzent of the note to e seecured by the presently outstanding
mortgage executed urder authority granted by Decivion No. 35730.

A copy of the proposed note has oeen filed in thi° procecdzng
Exnibit ‘.’C" .

The application shows that the axount to he horrowed .
will e used for the most part for the purpose of enlarging the
company's main camnal and for pipe line replacements, as set forth
in some detail in Exhibit "AM filed in this proceeding. The com-
pany reports that the eﬁlargcment of the canal is neces sary dué to

the contemplated increase iﬁ 1947 in the demand for water anc duﬂ

+o the fact that the full capacity of the canal waa.reached éuring

1946. It iz expected W the cowpony that an additional 150 mincrs'

inches will have to bhe furnished Guring 1947 wmth still furuber
increases in 1948 The proposed expenditures, it 4is rcported in
the applicd ion, sheuld be sufficient %o provice an additional

capacity of not less than 300 ainers' inches, which should take

care of increased reguirements for the next five years. The pipe

s
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line improvement concists of the installation of 2,400 feet of
28-inch steel pipe to replace 2;400 feet of 28 -1nch woodstave pipe
which 1s worn out and operative only at excessive maintenance

costs.

= oo ems amy

North Fork Ditch Company'hav‘ng applied to trne Railroad
Comnission for permission td‘issuc a note for $50,000, and the
Commission having considered the maﬁter and beling of the opinion
that a public hearing is not necessary, and that the mohey, Pro-
perty or labor to be procured or pald for-through the issﬁe of
said note is reusonably required for the purposes specified hére—

therefore, 1 o
IT I8 EZREBY ORDERED as follows:

1. North Ferk Ditch Company may, &fter the effective
date hercof and on or belore: Doccmbor 31, 1946, iscue 2 rote in
the principal umount of 50,000, in, or °ubsuantial;y in, the sa ame
fora 2s the note filed in this proceeding as Ixad b*t mCHy, for the
purpose of'paying for the additicas snd i 1pro¢omcnt¢ referred 10 .

and described in Exhitit "AY filed in this proceeding.

2. MNorth Fork Ditch Coupany shall file with the Com-
mission fépogts of the issue of the note and of thé_dispoéition of
the procéeds as required by the Commissionts Genersl brder No.
24=A, which order, insofar'as applicablé;;fs madé'a*pdrt of tnis

oréer.

2. The authority nerein granted will hecome effective
when applicant nas pald the fee preseribed vy SectiOn 57 of the

Public Usilitics Act, which fee is Fifty ($50.00) Dollars.
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Dated at San Francisco, California, this 9 dey,
of October, 1946. C

(Tl ~=EMMIBSION | .
RM:,',‘-’:-':?;A&%AWOHNM :




