
Decizion !~6. 3QC;,95 

BEFORS THE RAILROAD CO~111ISS!ON OF TEE 

In the ~~tter of the Applic~tior- of 
WA1K1~ DRAYAGE ~ WP~3r.OUSE COMP.~Y? 

:TAT£@ r~~~omi~ ~ 
a corporn.tioP? fo!' ~uthoritY' to exe-
cute a note ~nd Motor V~hi~le Chcttcl 
Mortg:tge. 

. 
) . 
) 

> ~ ••• " : 

~------ ... ~------ ... - .... -...., ... -
Application 
i~o. 27920 

W~lkup J:!'ar·~,ge '.: Warehouse Company, npp11cDnt herein; 
is a corporation cnso.gec in the tr$llsporta,tion or prop<:rty; ·oy 

auto truckz? ~d in the operation o~ a public utilit.1 wareho~~ 

'busine'ss', its pri.."lc:tpal tield of opcr~tions being S~.r.. Francisco; 

, . 
show its v'ol:u."'le of busir .. e'ss t!'.U'i:ng the l:;lst tr:o calerid·lr years', as 

follows: . 

Revenues: 
Inierci iy freight ,:"e~enue 
Loc~,l se:'~:ice freight :'0ve:'!U0 
Other :,everJ.ues 

Total 
E.."<penscs· 

Net c'arricr Opcl"i:i.t'i'ng revenues 
yi::lreho.use: Ope:-~t:i.'ons 

Revenues" 
Expenses": . " 

Net' i'rn:,eh'ouze' o:por.'lii~g revenues' 
Totc.r net op¢~nting revenues 
Other income 

Gro·zs: inco::le 
,Inte:'est and· other ~educticns 

Balance 
Provision for income taxes 
Net income for ye~r 

-1' 

.' - • ,·3:9-4;/;-' 
$ 

296,698" 
,-··711, ~54 

• ~ Jr., ,'1 .. 

$ ' .. " g'z:r'~44, $:·,,·61>.#67', 

• 



A.27920 e' ~OO'l 

For the ?criod from January 1 to September 30, 1946~ 

the cqmpany reports total o~er~~ing revenues of $17274~229 and 
, 

expenses of $1,203,328, 1c:;lving a bC.la."1.ce of $70,901. Its finan-

cicl condition ~s of September ZO, 1946, ~s reflected by its 
bol~nce ::heet, i's shown in Exhi b1 t !TAfT, :ltt,gched to the a~p11cc.-

, 1 

tior!. Ij,1 su~:n".r for::, its st::.:cemer.t of :>.ssets and 11~.bili ties 

is as follows: 

Opcr~.t1~g propertY' 
Less: r~scr~~s for 

$1;1L..6, 956. 63 

,4 ~. '" .... eprcc .~,'t.on 
InYestments .:mel :,J.e· ... or.ces 
Cash anc specicl deposits 
Accou.ow:.ts :-ecc1",rc,ble 
Uo.teria1s ~no. suppl::eo 
Prep:?yr:lcnts 

Total 

, .. t-: ... · .'J " ... : ('\~. J.~" .. OJ • .... lJ .......... .. 

Note's' po.yable. . .. 
Cond1t1on~1 sales contr~cts. 
Current and a.ccrued li:foilities 
Deferred ,',cred1 ts 
Pretcrred stock 
Co::mon ,stock 
SUrplus ' 

" 

Tot.:'!! 

, " 

.. 68; ;066,~'-8 $ 

~~, 100,0'00.00 
129,647.11 . 
216,913:.26 
ll,070.78 
22,000.00 

:50,000.00 
"'631,989;82 

. ~~'i~;t61;.62o-i·97 
. ~ . ~. 

The ~.:t:>p1:tc·:l.'tion ~hows iho.t during the years 1944, 1945 
and 1946 the co:npany p'urchc.sed eigb.ty~n:!.nc ~~'its at equip!!lent' at 

a total cost of $26S',:229:"56 and that the ~res¢nt book vo.lue thcr0-
or, after dcduct.1:lg estimated .:lccrued d~:preCi:ltion; is: 

$178,748.02. !t 1's reported tr~:~t the total purch~se p'r1ce ViaS 

paid in 6hzh f~o:' the' 6omp~,nY'T's treZ'.sur; ~,nd th~1't: there is no ob-

ligation outstinding ago.1nst th.;! eq,uip~~:lt or .~"".y p~rt thereof. 
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A.27920 ., 'W&V 

The compa..."'lY reports that it now h:ls need for 2,dc),i tional 

f'tmds. nn(,l th..-:tt. s.ccorc.ingly it hns mc.de O;rr~ng<::::.cnts to borro\'l~ 

,f,rom Bank, of'"k.oric~ N~tion:ll Trust & Sa",ings AssoCio.tion, the 

S'Utl~r $178 1 000 for the :?Ul"p~~e of replenizhing its tre:lsUl"1 "ce-
o 

cause of the :::loneyz expended-from its income for the additional 
.,' + 

equipment. The amour ... t to be"borrow~d .will be represented by a 

note payable i~ th~ ~O~"'lt of $3~724 onDoce~bcr 2? 19461 and 
. . 

thereafter in forty-seven eq~l s.uccc-ss.ive monthly inst~llments 

of'S:3?708 1 together w1ta. interest at tne-rateof four percent per, 
o.nn\lm. The pay::l~nt of the note \·r.1.l1 'be: ''Sccu'!"cd by Co mortgage of 

chattels covering the units of equi~mcnt-

The application shows th~t the funds thus received Will 

be used for ~urther cnp~t~~ expcnditurcs 1 ncmely for the construc-
tion of new ter::.i."lsl f~c1litics end tee improvement of existing 

\, •. t 

facilities? one. for thepurcb:lse of ~dditional equipment. 
.. , , , " 

A review 01" the applicetion Mel. of the.comp:my's rin-
.' o..."'lcial returns indicates that' i't hb.s had income from operations 

, '. 

in excess of the proposed,note issu~, that such income has been 
t .' ' ; 

invested in. i tz s,ssets rtnc'l business? c.:::.Id tb.D,t it "nas need for 
• '.. .' ••• t ," • 

addi tional r~"lds. An ord~J7 authorizing the issue or the note 

accordingly will "00 entered. 

Walkup Dr~,Y3ge & W."rchousc Company having applied to 

th~ Railroad Comcission for permission to execute a mortgoge of 

chattels and to issue a note for $178?OOO, and the.CommiS~1on 
~ving considered the matter ~nd being of the opinion t~~t a 

-:3 



public he~~ing is not ~eccszary ar~d that the ~oney, property or 

labor to 'be procured or pa!.d for throuzh the is'sue of said note 

is reD ZO!'lS bly r~quired for the purpose specified herein, wr.icl'l. 

purpose is ~ot, in w~olc or in part, reason~bly c~argeable to 

ope:::-ating exponses or to inco::nc', 

IT IS EERE:ay O!:OERED as fol:!.ov:z: ... 

fective d~te hereof ond 0::' or before Dece'(~":ler 31, 19/ ... 6, mo.y cxe-

cute 0. mor"tgo.ge of c~.:: ... 'ttcls !~~d. issue .?, note in th~ principal 

3l!'l.Ount of' $178,000, s·?id ::lortgo.gc ar..cls~;id note to be' in, or 

substc.nt1allyin, the" ~f;tmc 'i'o'rm 'as ~thc note a::7.d mortgsge of 

chottcls r::.lcc:!.n ''this ;proccec.'ing 'as EXtiib:tt ';D", '. sneuse the' 

proceeds to rcit-!:lbul'se'its ·t~e;!s"J.rY ·occ~.usc of moneys cxpenocd 

2' . " .:.. ..... 7'.1..;.,.. ........ t • ..'\.~j"J • .., ........ . ... ·ntt·l:' '+,.'-r" '" ~ •• .: t"l"l "'br.> Co .... ..,," ~ <!' "'0'" ~ "'~'Oor·t· ;J ,., _ ... _"'" .. ,I ..... ~.... '~~J. .. ;W"'."", .,~. ., 

or reports, 3srequirQd by the CO~Ttl1s$16riTS Gencrol Order No. 
'" ' "'4 ~ "'''', d . I: '<f' '1" .• ~. d t ~ "._;. ... , vlJ.~cn or er, l.nso ... ar 0.:-; :?,~P J.:::lO·J,.C, ... 5 mae a p~.r 0",. 

this order. 

:3. Th~ ~uthorit1 ::crein gr.?;ct~cl w~,l'l 'o"CO::1C cffccti ve 

':lhen app1icr\l'it 'MS paid the fcc ~prcscribcd by Sec't1on 57 of the' 

PubliC Utilities Act, which 'fec is One EUl1dredSeventy-eig:':l.t 

':($178.00) Dollars'. 
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A.27920 es t~N • 
\., 

Doted at Sa.~ Francisco" ,Co.lil"orr.ia, this "% z:;: , dsy . 

of Nove~b~r, 1946 . 

. 
" 

~. 

\.' 
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