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Decision No. _39618

BEFORE THE EAILROAD COMMIS ION OF ;HZ STATE OF CALIFOENIA

KJ’U LZ; &L

DE];

Lpplication
‘No. 27907

In the Matter of the Apprication of-
E. I. 30BB and D. P. TRAYNHAa to
transfer warenouse’ known as Urion
Storage Co. at Woodland, to E. I.
 BOBB and C. R. CHRISTENSEN, wnd of .
" the latter to mortgage ,ropcrty.

L/u- L A LI

OPINIQON AND QRDZR

H. I. Sobd and\D. P. Traynham, conartnefs*doing
busineés under fhe firm name and stfle "of Union Storage Co., are
engaged in the business, ?mong otners, of operating public utility
warehouses, primarily ‘o“ the storage of bariey, wheat and rice,
in WOodland Iney report that their properties include certain
weal - estate, adjacent to the lines of the Southern PacificHCom-

- pany, upon "nic “there is constructéa'twemty-five coﬁcrete |
elevator bins and an 1¢o“ clad warcrouse. The original cost: and
estimated present value is stated te be $92,000. There is pre-
sently- outstanclng a5a1 st the Hrone~t’es a one-year six percent

note for $29,000 in favor of Bank of Woodland.

The pxeée;t application shows that D. P. Traynham now

desires to witfdrav from the partaersaip and has made arrange-
) =]

e

ments to ,el“ h*u o“e~ha;1 1nteresu'in the business andé proper-

et

!’ . . .
tn.ec to C. R Cnrlstenfen Lor the suz of w46 uOO. Tre purchaser,

e
it appears, haa bnen~ha gmy;oyee of the D 101 Storuge Co. for tnn

past fifteen years and 15 sa *g_,b pe familiezr with the operation

of the business.
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The new partnership of E. I. Bobb and C. E. Caristensen
desires to execute a deed of trust end to issae & one-year Ssix
percent note for $36,000 to the Yolo County Savings Bank for the
purpose of cbtaining funds to nay the presently outstanding note
for $29,000 and to assi mristensern in financing the acquisi-

tion of the partner

The Commission has considered this matter and is of the
opinion that 2 public hearing 1s ncl necaessary and that the
orey, property or lavor to he precured or paid for through the
issue of said rote is reasonably recuired for the purposes specl-

fied herein,
IT IS HEREBY ORCERED as follows:

1. D. P. Traynnam, after the effective date hereof
and on or before December 21, 1946, mey selli nis one-nalf inter-
est in the business ané properties of Union Storage Co. to C. R.

Cuarictensen.

2. E. I. Bobb anc 2. Cnristensan, after the effec-
rher 31, 1946, may execute

a deed of trust in, cubstansially in, the same form as the
deed of trust filed in this proceecing on Novezber 1, 1946, and
may iscue a note in tue orineipal amount of $36,000, payable one
year after the date of issue with iaterest at not exceeCing six

percent per annum, for the purposes set forth nerein.

3. Applicants shall, immediatel' Lpon the transfer of

the partrnersaip interest in the properties aéer the autnority
herein granted, ané on 2Ot less than five (5) days' notice to

the Comnission and to the pudlic, supplement or re-issue the
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tariff now on file with the Commission naming rates, .rules and
regulations governing warehouse operations of -Union Storage Co. .
at*Woodland@to give effect to said: transfer, said tariff.filings .
in' all respects to comply with the regulations set forth in:the

Commission's General Order No..6l..

4. The authority nerein granted will become effective
when Z..I. Bobs and C..R. Christensen have paid ‘the fee pre--
scribed by Section 57 of the Pubiic. Usilities Act, which fee 1s

Thirty-six ($36.00) Dollars.

5,. 3., T. Bobk and C. R..Christencen shall file a-
report as required Dy the Commission's. Cemeral Order No..24-A,

which order, incofar as ap ble, is made a part of this order..

Dated atoélgiég;;??4§=;, Californis, th;s 4;[ day

of NWovembver, 1946. j ‘ EJgéZ:;QZ/
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Commissioners.
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