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Decision :Jo. 39619 

!n tne M3tt.er of ~he ;"p!)lic~tion of ~ 
As'cur~r R~p16 Transi t Sys·~Ct:l..7 a ' ) 
corpoJ."o.tion, for an c'::':~ c:::- p\:.:::-::;u~nt < 
to Sectio~ 5~ of the ?ublic Utilitiez , 
Act:::uthorizing the iz:n~~,nce of n ) 

STATE N" r:-.C.CI.LIFO?,~~ IA 
, r(!!.' I I~ n t?'i\ 

( 1 , ; ,j '<- f' r ,I U 0 Rjn ~ ~ , " ," I ' "I ~ 
.I ;J;: II :)~ ;' ,: I • 

~ I..J \\J I III, ,-
,.~ c. Ii;., 

AppliC3tion 
:\0. 27970 

promissory note >m(~ ~;'l~,ttE:l '!.'1c:r-tC::.ge ) 
-t'or t''''e "'urn 0 .... ~ .... "),':1<:) 7"1 covO'>~··'''''-'··nr.:. <I,' .... 1:. w.. .... .:.~ ~ , .".;0 ~ /... ';:, ... ,J.."'o .... ~ 

~~~C:3~e of t.h~C~ ~O~d_~1:t~r_c~a~h~5~ _~ 

Aso~ry Rapid Tr~:isi t SystClil is ;. cor'Por0,tio~ engaged 
.' ,,' 

in the bUSin6s~oi o?e:~tins '~otor co~che~ for the tr2nsport~tion 

Viilsoc. 

, ' 

The co:npany :r.~ports the-t"'it L:s i~ DCC;-O of .::l,'~,r.;ition~l 

~rr:::n~ct,:en'Cs to ~)urcl'13,se tb.:-ee Ford !J10tor co:-:c:::(;s for the Su::J. of' 

~24.7000.CO. It ,ropo~c~ to fin~~ce ~c~ 9~~ch~se price, in p~rt.7 

through t~e issue of 0 note fo~ ~22,338.72, i~clu~ing interest 

ct the ~~te of four percent per :;.nr"u:n.7 s&.id :cot-:;: to be p.;lyable 

in thirty-s:x equal ~ucccz:;,i 'r~ l::unt~17 inst:.ll~~e~t s and to be 

sccured by c ch::t ttel:lortb~',ge co~;·~ri:lg the three units.. Po copy 

of the forr!l of r-.ote :~r.r~ ch~ttel:norte:lge h:-·s been file':: in the 

T!le Com:tlis,;:::!.or.. ha;S cons:i.Cer(~CI. tl-:.i.s matte:r :."1110 is of the 
-';" 

opinion th~t & public hea:-ing is no-:; neces3ary, th:1t the 

~.ppJ.ic:ttion s1:oul·.~ be grarJ.tecl, c.s herein providecl' ~·nc.: that the 

-1-



rlloney 1 proper'ty or labor to be procured or paid for throu~h the 

i~sue of said note is re~son~bly required for the purpose 

specified hcrein1 ~\'hich purpose is not, in \,hcle or in part, 

re~sonably ch~rgeable to oper~ting expenses or to income, 

therefore, 

IT IS HERESY ORDERS}:' r'.S f0110',:5: 

1. A5bur;/ ?:lpid Tl":3csi t SYStCf!ll c.ftcr the effc:cti ve 

c.L~te hereof a'!'ld on or before Dece!!~Je:- 31" J.9~6, :.12.:'-" eJ:ecute D. 

note for ::'22,333. 72 ~.n~ ~ c!:att.el =.ortgaee in, or subst'llltizlly 

in, the S::tIl~ fer::!. as the note t='.nd ch~tteJ. r::.ortg~ ge filed in this 

proceeding o.s Exl1ibit :11>.", for t ....... c purpose of' fin~'ncitl.g in part 

the cost of three Ford Y!.lotor coaches. 

2. Applicarl't sr ... ::.ll .file ~':i th the Com~'J.ission, a 

report of the issue of the note ~.nc' the eisposi tion of the 

proceeds as re:].uircc. by the CO!ll."!lis!:iion's General Or<:',er No. ZJ .. -A, 

which order) insof~r p.s ap-plica.'Jle, is l".lacl.e s. part of this oreer. 

:3 • The o.ut:1.ori ty herein gr~ntec! ','/il1 ")-;cco:.1e ei'fectl ve 

... then a.pplic~nt b..?s petie the ::-.ini.l:luu: fee pr~scribec. by Section 57 

of the Public Utilities Act v':~'dch !,~e i;; ~';·:c:-"'c:r-rive ($25.00) 

Dollars. 

Doted o.t 10 ~k-, California, t.his LoJ ...... ~al' 
of ~ove~ber) 1946. 

Cot~issioners 


