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LRCAD COMMISSION OF TEE STAT

™n the Matter of the suplication of

Astury Rapld Transit S sten, a

corporation, for an c*'ﬁ* pu**uﬁnt . ,

£to Sootion 57 of the Sfublic Utilities Application
Act,ﬁuthorizing the issusznce of a No. 27970
promiscory note and siattel mertgage

“or tne sun o T 2, 333 .72 .cover: “b‘tnc

purchase of three Ford motor COACCS.er

»
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OPTNING SND CRRER

Asburv Rapid Transit Systen is & corporation engaged
in the busmnov' oP ope“~tu“u motor concues ior the tronsportation

wosn Los Angeles nnd Szn Fernondo;

.

Culwver City ~nd Ocean Park; and

The cconpany e ,‘ tart-it is in seed of additionsl
eguipment in the condust of its operations and nng anfe
arrangements to wurchase three Ford n ozehes for the sum of
$24,000.C0. It propeses to finance » 2s¢ prilce, in part,

issue of 2 note CRR,22 freclviing Interest

of four percent annum, seid note to be payable
in thirty-six : ,ire sontaly installzents and to be
secured by 2 chattel mortgege covering the three units. A cepy

of the form of note ~nh ‘ : age s boen filed in the

procecding as Exidbit MAN.

The Comuiss *on nas consicered this wmatter 2ad Is of the
£
opirion that & publlc hearing is not naecessary, that the

ul? be granted, 2s herein provided, ~nc that the
> »
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noney, property or lavor to ve procured or paid for threoush the
jesue of said note is reasonably required for the purpcse
specified herein, which purpose 15 not, in whele or in part,
reasonably chargeable to operating expenses or to incone,

therefore,
IT IS HERERY ORDERED os follows:

1. Ashury Rapid Traasit System, after the effective
date hereof and on or before Decemher 31, 1946, uey execute a
note for £22,228.72 °n¢ o chattel mortgage in, Or substantially
in, the same form 2s the pnote and chattel mortzsge filed in this
proceeding s Exhibitrﬂﬂ", for the purpose of finenciag in part
the cocst of three Ford motor coacnes.

2. Applicant sholl file witkh the Cowalssion, a
report of the issue of the note ancd the cisposition of the
proceceds as rejuired by the Comissiont's General Order No. <A-A,
which order, insofar as applicabdle, 1is made a2 part of this order.

3. The zuthority herein grented will hecoue effective
when applicant has pald the minjmun fee prescribed by Section 57
of the Public Utilities Act wiiich fee i3z Twenty-five (825.00)

Dollars.

Dauted 9.‘t04 éu_g‘oéz_, California, this AJ ”"—"day

of November, 1946. :
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