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Decision No. 39637 /,I/a/.{

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicaticn of

MARY MARITZEN and E. B. QOSTHUES, a co-

partnership, doing business as =)

MODESTO TRANSIT COMPANY, for autnorization Application
+o finonce equipment used ia operation No. 27983
of bus service.

-

Yory Maritzen and Z. 3. Osthues, & copartnership,
doing »usiness under the firm nane and style of The Modecto
Transit Company, are engaged in cperating a bus service between
the City of Modesto and the suburban area ¥novn as South Modesto

Acres and the Modeste iiunicipal Alrport.

Applicants repert that the equipment used in the
rendering of this service consists of four 1946 =odel 31 passen~
ger Gilliz Brothers motor coaches and one 1938 Dodge 24 péssenger
moﬁor bus. They report the toctal cost of the Gillig Brothers
coaches at $40,828.22 anc the cost of the Dodge bus ot $2000.
They nave paid for the Dodge dus and Lave made a down payment of
$15,303.08 on the four Gillig Brothers coaches. They ask per-
mission to refund tie remainder 225,525.14, of the purchase'price
plus interest of $1,34C.C4 through a loen of 826;865.20 from
Anglo Colifornia Hation 1 Zank, ﬂodesto Branch. The loan will
be represented by 2 note, payadle in seventeen monthly install-
ments of #1500. each commencing December 15, 1946 ond a final
payment of $1,265.20 due May 15, 194g. The payzment of the loan

will be secured by =2 nortgage of chattels which will be a llien

1

al




A.27982 pg EB .

on the four Gillig Brothers coaches. A copy of the note

mortgage are on file in this application.

The interest on the loan should not be charged to the

cost of equipment.
eR R

The Commission has considered epplicants' request and
is of the opinion that this is not = rpatter or which a hearing 1s
necessary; that the money, property or labor td be procured or
paid for through the issue of szid note is rcasonablflrequired
by applicants for the purpose herein stated; that the expendi-
tures for said purpose, other than «he amount necessary to pay
interest and loan expense, sre not, in whole or in part, reason-

ably chargeable to operating exzenses Or to'i‘comé, and that this

£

application should be granteqd, taereiore,’

IT IS HERERY ORDEREDL that Mary Maritzen and E. B.

Osthues, a copartnership, doing business wnder the firm name and-
style of The Modesto Transit Compony, be, and they are heredy,
suthorized to issue, after the effective date hereof and on or
vefore December 31, 1946, their note for the sum of not exceeding
$26,865.20, and to execute a merigage of chattels to secure the
peyment of said note, szid note and said mortgage of chattels to
be in substantizlly the same form 2s the note anc morigage of
chattels on file in this apolicetion. Applicants shall use
$25,525.14 of the note proceeds tc refund the balance due on said

four Gillig Brothers cooches aad $1,340.06 to pay interest.

IT IS HIREBY FURTHSR ORDERED that the authority herein

granted will become efrective when applicants, or ecither of them,
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nave paid the minimum fee prescribed by Section 57 of the Public
Utilities Act, which minimum fee 15 Twenty-seven ($27.00),Dollurs.

IT IS EZREBY FURTHSR ORDERED that within thirty (30).
days after the issue of. said note, applicants, or either of. thern,
shall file with the Railroad Commission 2- copy of 'the note and a
copy of phe rmortgage of chattels executed under the authorily.

herein grantec’..

Dated at San Francisco, Celifornia, this /7 %‘dayof-
1946.
/
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