
Decision No. 39653 

BEFORE THE RAILRCP~ CO~~V.ISSION OF T!{E STATB OF CALIFORNIA 

In the r.=atter of the Application ) 

of 

SIGNAL TRDCKING S2RVTCE. LTD. 

for nuthority to execute ~ 
c~~ttcl morter·.ge. , 
- - - - - - - - - - - - - - - - - -) 

OPINION AN~ OBnER 

Application 
No. 28017 

Signo1 Trucking Service, Ltd., a corporation e~gaged, 

:tr;;.ong other things, in the tr::nsporto.tion of property by :lator 

vehicles o0tween Los Angeles ~~d Los Angeles harber, reports 

th~t during 1946, it incur~et obl:gatiens in the total a~ount of 

$54,746 ~ repaya blc ~:i thin a perio6 of.' oce :lenr, for the }::urpose 

of fi~~:mcine in p::.:::-t the cost of tr.irty-four units of equipment 

reportee. necessary in i ts l'lighw~:,.. c~rrier ·ou::i::lcss. 

The corporation nO"lV' prcposes to refinance the outstand-

~c·cordinl?;ly in this application ~::>ks fer .:luthori ty to execute a 

ch~.tt~l mortgage to Union BC .• "lJ:e ar-.e. Trust Co'C.pany of Los Angeles, 

covc~ing the thirty-four ~~its of equ1pcent, said ~ortg~ge to b~ 

rep::Jyable in tnirty-fi"."e z:onth1y 1:''lst~.11:ncnt$ of ~1,393. 76 or 

~ore begin.~1ng thirty d~yz ~fter the receipt of approv~l by the 

Com~s~ion, ~~d otie ir.st~ll~ent of $1,393.90, plus inter~st on 

the unpaid princ!.pal "Qalance at the rate or 6% per ~nnum_ It !las 

r ot 1 . .(.' ,.' " 1 ... ~c. a cOPY' 0... ...nc proposec. c~~. tte .r.;ortg.:.ge in this proceeding 
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The Cornr::ission has given cO!'lSiOer3,tion to this matter. 

and is of' the op;.nion that a pu':ilic hearing is not necessary; 
that the appl1cat1o~ should be granted, as herein provided; nnd 

that the !lloney, prop~rty or 10.'bor to be procured or pe.icl for 

through the execution of :; ch~.tte:!.. mo:-tgage is reasonably rec.uircd 

for the p~rpose specified herein, which purpose is ~ot) in whole 

or i~ part, rensona'oly c:..argeable t·o opera.ting expenses or to 

inco~e, therefore, 

IT IS F~RE~l ORDERED as follows: 

1. Signn! Trucking Service, Ltd., :nay, ~.f·ter the 

effec~ive date hereof and o~ or before December 31, 1946, execute 

a chattel r.lortgo,ge in, or substantially i:1, the S:!Dle form as 

that filed. in tr.is applic~{tion ~s Ex..~i'b1t :tBr.; in the principal 

S1.J.'Il of $50,175.;0 to'!' the purpose of refin::)::ci~e the indebtedness 

now' outst.3ncing, to 'ahich. :r.efere::ce is m:J.dc herein. 

2., WJ. thin thirt:t (30) days' sfter the execution of the 

chattel ~ortg~ge, Signal Truckine Service,. Ltd., shall file with 

the COI::lission a report as rec;,uired b:r t'~e Ra.ilroad Commission r s 

General Order No. 24-A which orc!er, fnzofar as a.pplicab1e) is 

made a part· of this order. 

3 •. The authority herein gr~ntee r.ill ~cco~e effective 

when Sig.."lal: Trucking Service, Lte., has :?eid the fee prescribed 

by Section 57 of the Public Utilities Act~ which tee is Flfty-

one ($51.00) Dollars. 
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Dated at San' Francisco, California, thi~ ~day of 

~1946. 


