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Decision No. 30683

PEFORE THE RAILZ0AD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application
of

NATIONAL ICE AND COLD STORAGE COMPANY
OF CALIFORNIA

anc
CONSUMERS ICE AND COLD STORACE CCLPANY

=
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for the following Orders:
Application
1. For an Order authorizing and empower- No. 28014
ing the Consumers Ice and Cold Storuge
Comnany to discoatinue its oublic utilizy -
business. ’

2. An Order authorizing ané ompowerling
the National Ice and Cold Sterage Compeny
of California to accept a transfer of &all
of the assets of Concumers Ice aad Coia
Storage Company and To ¢OnRTinal the nub-
lie utility business therctdolove performed
by Consumers Ice and Cold Sgorn.ge Company.
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In this application, National Ice and Cold Storage
Company of California, hereafter referred to as National, and
Consurers Ice and Cold Storage Company, nereafter referred to as
Consumers, ask for an orcer of th Coummission authorizing Con-
sumers to discontinue its public utility business snd transfer

its propertics to Natloenal.

Under the autrority granted by Decision No. 30804,
dated April 16, 1938, in Applicuticn fe. 21374, Nationcl acquired
all the outstanding stock of Comsumers. Tae latter is engaged in

operating a public utility cold storage business in Sacramento.
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It also engage:s in ice munufacture and darstridbution, and other

nonutility business. For the ten nonths ended October 31, 1946,

Consumers reports operating revenues of $812,280.67, segregated

as follows:

Cold ctorage business $218,727.14
Ice business 496,027.06
Fuel oil business 57,643.28
Refrigerator business 39,883.22

Its surplus for the tex montns ended Octover 31, 1946,

before federal income tuxX, seported at $140,823.92. As of
October 31, 1946, Consumers redorts ussets and liabilities as

follows:

Assets

Plant and property depreciated $585,895.59
Land . ¢ 7L,507.21
Buildings 708,022.04
Machinery and equipment 584,720.90
Motor vehicles 64,,646.96
0ffice furniture and equipment _11,560.66
Less Reserve for depreciation

Construction in progress 53,693.09'

Current assets 479,400.29
Cash on hand and in banzs 2.7,825.79
Iavestment in U. S. securities 155,000.00
Notes and accounts receivatle
+ Lless reserve 32,317.10
Inventorics 24,257.40

Deferred charges 16,045.35

$1.135.034.32
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Liabilitics and Net Worth

Capital stock--common $ 177,154.00

Current liabilities : 74, 179.72
Accounts payable $ 40,746.51
Federal, state and county tax< 8,472.C3
Federal income tax 13 489 .40
Payroll unpaid. 8,529.43
Accraea litu_lit&es—m,sce llaneous 2,24 .35

Deferred credits ce , 5,692.79
Surplus 878,007.81
Capital surplus 26,077.00
‘Earned surplus 851,920.81

Totel Lisbilities and Not Worth 1,135,034

Applicants! petition sanows that the Board of Diréctors
of Consumers has determined to wind up its affairs and dissolve
the corporation, and that Netional, its sole shereholder, will
consent to such sction. Upon the dissolution of Consumers its
properties will be trensferred to National, who will continue the
public utility business af Consumers and assume all of its lia-
bilities. It is propesed to consummate the several transactions

as of December 31, 1946.

The trunsier of tie properticvs of Consumers to National
will result in .a reduction of administrative and general'office
expenses in that Consu will no longer be reguired to file

separate reports and keep & complete set of LOoKS.

The Commission has considered appiicants' reguests and

is of the opinion that this is not & matter on which a heuring 1

necessary, and that the applicavion should be granted, therefore,
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1T IS5 HSREBY ORDERED that Cousumcrs Ice and Cold Stor-
age Combany may, after the eflective date nerecf and on or betore
January 31, 1947, convey, transfer snd assign to Netional Ice and
Cold Storege Company of California zll of its assets of every
kind, character and description, sucject to the assumption by
Nationai Ice and Cold Storage Company of Californiz of all out-
stending lizdilities of Consumers Icc and Cold Storage Compuny as

of the date of such conveyance, transfier and assignment.

IT IS HEREBY FUATEZR CRLERED thht concurrently with the

coaveyance, transfer and assignment of suid properties, Consunmers

Ice and Cold Storage Company Say discontinuc its puklic utlility

business.

IT I$ HEREDY FURTHEZR QRCZRED that prior to or
currently with the commencoment of roycenouse onerations in
Sacramento by National Ice ant Colc Storage Company of Czlifornia,
it shall file rates, rules and regulations identical with those
maintained by Censumers Ice and Cold Storage Company, in con-
formity with the regulations governing the comstruction ané {il-
ing of warchouse tariffs set fortna in tre Commission's General
Oorder No. 61 and on not less than one¢ (1) day's notice to the

Commission and to the public.

IT IS E PURTHER OACHRED thxt within thirty (30)
days aftor the transfer, conveyance and assigament of said
properties, Nat;onal Ice zrd Cold Storzge Company of Calilornia

shall file with the Commission & copy of the book entries ty
which it records the zcguisition of the properties of Consumers
Ice and Cold Storage Company, cnd a copy ol the deed or other

instrument of conveyance under which it holds title to the pro-
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pertics of Consumers Ice and Cold Storuge Company.

1T IS HEKEBY FUKTHER ORDERED that the authority nerein
granted will become effective fifteen {(15) days after tae date

hereof.

Dated at San Fruneisco, California, this J > " day

of December, 1946.

~ &omzissioners N




