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~ecis1on ~!o. 39699 

BEFORE THE RC,ILROAD CO:.S1ISSION' OF TP..E ST~\TE 0:£0" ·CALIFOruHP. 

In the 11atter of 'the Applic::J~ion of, ) 

NUGENT I~lDUS'rRIAL LOADERS, INC., 
A Ce1iforni~ Corporotion, 

For :>n Oreer Authorizing Is'sue 'of 
Stocks. - - - - - - - - - - - - ~ - - ~ - - -

, 
I , 
J 

@lfI~I~Di 
Ap;Jlication 

, No. ~7914 

In ttJ.is :applic~tio~ ~,s a:nended, 1h::.ger.t Incust:-1o.1 

Loaders, Inc.' ~slcs pern:iszion to issue a:.'lC sell, for' cash, : at 

$10 per shere; ;00 sr..a.res of CO~O!l stock, ~nd .. use the 'proceeds 

, for working capital. 

:Nue~nt Inc.ustr!:.z.J. Loaders, Inc. is a corpor~tion organ-

izee in July' 1946 u.."lce:- the l::.w·s of' Califo:rnia .. Ith:~s M. 

~uthori·zeci. stock issue of 1,000 shares, of the aggregate pOlr 

value of $25:,000. ' The shares tire divided into 500 shares of 

preferred stock 'of the ~ar value of $40 each, nnd 500' sh:: .... r·es ;of 
comnon'stock of the par v~lue of $10 e~ch. A~plicont is not now 

~sking permission to issue ar~ of-the p~ete~red stock. The 

action t2ken herein should not be construed a~ rpprcVihg the 

terms of the outhorized-pref0rrcd stock ~ss~~ as set fo:-th in 

appli~entfs P~ticles 'of Incorpcr~tion. 

Applic~"'l";, &l!~one othe::- act1'viti~s, proposes to engage 

in the business ot loading o.."l<,::. u."l1oac11ng freight cars:l trucks anc 
tr·:.i1ers ~nd perfor::ling gene:"cl stevedore work. For 'the present 

it· :;'1111 confine i ts ~ct:l. vi ties to the Los Ang~les cOminercisl zone .. 
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The 500 s'hares of stock ~/h!ch ap:pl1c<?nt. desir,es per-. 

missic,n to issue will be aCCi.u1rcct 'by ¥l. ;r .. Nugent, Geraldine 

Stern, p.err:l:1n Stern, Nt..r:..ctte R. Winter, El.~er R. ,,'linter, Sylvia 

R. Scheinrel~ ~~e A~ron Scheinfeld. Appliccnt's petition shows 

that W. J. Nugent ane. Aarc,nSche1nfelq. ha··:e l.--een and a.re now 

engsged in freiGht hanci:lil~g projects. 

The Cor:l4liss::'or.. n<lS consic(;;!:"ed. epp11cant's reque,st. ~nd, 

is of the opinio::. .t~t tn.is is no-: s. l~:~tter on which .. a he;:Jring 

is necess~r/; that· tr.e mone:r, . prc~ert~- or la·~r. to b~ proc~ed 

or p8.id for' by 'the 1ssu.:: cf· 500 s:c.:').r~s of CO!:lmon. stock· by NUgent, 

Industrial LoaCers, Inc .. is re~sc.nc:olr req,uire~ for the purpose. 

hereir. sto.ted:, a::.d that th~ €xpendi tures for su.ch, purpose are 

not, in wh:ole or in' part', ~e:;'!son~.'bly. chargeable to operating 

expenses or- to income,. t~~rerore: 

IT IS EERE3y'0~;S?£t th~t Nugent !ndus~rial Lo~~ers, 

Inc. ~ay" ;:.fter the dete hereof. ~d on or cei"o!"e Ja..""l1Ja!"'J., 31: 1947, 

issue and sell, for cash, at $lO'per ~h~re, 500 s~rcs of its 

commor.. stock ~:lc. use the proceeds to ac({ui,re pr.operties and 

maint.3in its s€!::"vice. 

IT IS HEREBY FOR~'F'£R ORn':;::?'::D th.::t NU3er..t Industrial . . 
Looders, :n·c. sr...::.ll file ;7:' .. ~h' tr.E: Co=ission 3 report, or ~eports, 

8 S re~uirec. by the COl'!'.:tisBion J s Cer.cr;;.l Order No. 2.4-.A, 'i/hich 

oreer, insof,,:::, ~s ~.pplicnblc, :is !':l:'"1CC z. p::::.rt of tr...is order. 
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Dated &t S::m Franciscc, California, this It) ;""-dar of 

fk~ 1946. 


