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Decision NO. 39768 
BEFORE THE PUBLIC OTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the App~ication 

MODEP~ ICE & COLD STORAGE CO., a 
co-partnership, for authority to 
zell all or its pu~11c utility 
propert1~s. 

) 
· · ) 
· · ) 
· · ) 
· 
) 
· .. ____ IIIIIiIIo ______________ .... __ 

@J/Jfff@ff#~~ n 
Applica tion k{J LL 
No. 28026, 

. 
: In this application as amended, Modern Ice & Co~d 

, 
Storage ,Co., aco-partner'Ship, owned by W::n. F. G1acomazzi, Elven 

Giacomazz1, James C. Wagner and C_ C. Cottrell, asks permission 

to sell all of its properties and business to Modern Ice & Cold 

Storage Co., a c9r poration •. The corporation asks permission to 

issue in payment for such properties $;00,000 par value of 1ts 

,capital stock a."'l.d assume the liabilities of the co-part.."'l.ership. 

The co-partnership is engaged in the cold storage 

warehouse business in San Jose. For 1943 i.t reports operating 

revenues of $98,072.24, for 1944 $187,032.,36, and for 1945 

$311,764.42. Its net income before inco~e taxes is reported at 

$31,242.27 for 1943, at $92,196.08 for 1944, and at $143~007.67 

for 1945. 

As of AtlgU'st 31~ 1946 .. the asse,ts and 1iabi11 ties ·of 

the co-partnership ar:e reported as follows: 
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Assets _ 

Fix~,d ca.-Pi tal 
Land 
Build:L .. gs a.."ld fixtu:res 
Machinery ~"ld e~uipcent 
Furni t I.lr e 'and '!'i).."tu,r e s 
Other 'propertY' a.."ld eqllipcent 

Sub-total 
Less: Reserve for depreci~:.-

tion 
Current ·assets 

Cash' onha."ld a."ld. in banit 
Accounts, recei verble 
Materi~ls and supplies 

Prepayments' 
Toto.l assets,' . 

Liabilities 

Long term debt, 
Current'liabilities' 

Accoun,ts ·payable 
Wages payable 
Accrued: liabilities' 

Net' worth, 

$,~, :3 5,398.0,4 
2,,542'.6$ , 
7' 637.42 ,. ' " 

$50.7,58,6.65; , 
" t, , " 

81,,675.99., . . ' ' 

5.421.18 
.. t 

$594.68;.83 
~... ". ,. • .. "; ., to 

$250,000 .. 00 
, 45,5·78.14 

~99,~05~~8 
'f'- ..... ,. '," 

To,t:s.l, liabilit'i~s §S94.! 683 .. 83 
... ' •. ~., '. ." Tin. l ~ '. 

The last' all..''lual ~e?ort, of Mod~~n I,ce &, Cold Storage • • "f 

Co. shows that Wm. F~ Gi'acomazzi has a 35% inte:r;es:t" Elven 

Giacomazzi a 25% :tnteres,t, J·a::les C .. Wa,gne:r; a 42.8,5% interest, , ' . 

and C. C.. Cottrell a 7' .. lL • .3% interest· in the. partnership .. · 
.' • j. '" 

ThI-ough the transfer of the properties the i'Ile~bers o,r. the co-

partnership will chang~ their status to stockholders. 'Xtley will. ~ , 

receive shares of stock of the corpor~tion in ,p~oport~on to the 

interest they hold in the partners~ip~ 

The tra."lsfcr ,of the ,propert1c,s do,es not involve any 

chan'ge in the rates., Tules and regula:t1onz o:f' ·Modern IC,e& Cold 

'Sto'rage Co. 



,The Cotnri'.ission has conside.red ;;.pp~icants"T' rec.llest' ,and . . " ,,' 

is of the opinion that this is not a matter on ,wr.J):ch a he~ring 

is necessary) th~t the ::oney" pro'perty:'or 'la.bor to., be 'procutied , 

or paid for by' the issue ,of. the ~ s:tock ~1.e'rc:L¥l. :;;.utl1.or'izedis 
• • 1 • ~ 

reaso:t:lab1y required by 1iode:cn Ice So: Cole: :,S~o:,age C.o." a ,corpora-
.. ' '. '. " 

,.tion" f,or. th~ purpose here:in, .stateo., that,the exp~nd'1,~'uresfor 
, ' ' 

said purpose are n-ot, in whole: or, in, pa::t'" reasonably chargeable 
'," ~ 

to op,ez:a~ir.g ,eXl:lenses or toincvce, <:.ncl: tr..a.tthiS ap:pliCc;J:tion 

should be gr~t,e?-,. ,therefore, 

11, 'IS HE'REBY ORDERED as' .followS: . "\' ,. . 

1. Modern ,Ice &: Cold S,t,o'::age eo., a co-partnex-SrdP 

composed or, ~Tf1,. F. ,Giacomazzi, Elven Giac;omazzi, James' C. "Wagner 

ond: ? '~" ,Cottrell may, after the date hereof and 'on or .... b.efore, 

:Jant:1.a~Y .3'1'" 194-?, ,sel'l a."lQ. transfer "all of 1 ts 'Pr.op~.r,ties to 

Moje~n Ice Be C91d;.,Storage Co., a corporation. 

~. M~de;rn Ice & Cold·Stor.age·Cc~, a'corporation, may, 

after: the ,date, h~reof and or.. or'. ber'ore ·Ja."'luo.ry 31, '.1947, ·issue .j; 

: payment for. the .:.properties and bu:sine~s, tofM.~~.~}\Il :Icc' & C9:~ .. 

Storage Cq., a co~partn(:'rship, $300,-000, of ,its capit.al stock and 

assume all of.the liabilities of Modern :Ice 'Be Cold Storage Co., 

a co-partn~rsh~p. 

3. Pl',iot to or cone l.lI'l'.ently, ,wi;·th ,the "transfer of the 

proper,ties ,inyo,l:ved , app!,ica.."l'ts ~r41' on not less than on,e (1) 

day's not,ice .to ,the CO!!'r.ission and~to the pu'bliC, supplement or 

reissue :the ,tariff on tile wi,th the Cotmlission inso!'ar as i't 
• "I' 

names ;ra,t,es,' !ules and rc,g~la':t1ofls governing w~rehollse o:pcratior: 
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of: Modern Ice &:,Cold :Stor'age Co., a: co-partnersr..ip, to show' that: 

Modern. Ic.e &' Cold Stor'age Co., a ,co-par:tntrship, ,has vii thdra'Wn" or 

ca.."'lccled and that Modern ;Ice &' Cold' Storage Co.',. a corporation" 
, ' 

has' concurI' e:lt l:y , adopted or,'established as ',it's own said.' rates.1 

rules and regttl:::.tions.', l'he t'ariff filings made pursuant to this l 

order shall:"iiJ. all"other respect:s comply ,with, the regul~t1on$ 

governing, the construction' and, 'f:1.1ing of 'w~rehouse t-ariff:s set 

forth ,in ,the:Cocro.isSion'T s. General Order'No., 61., 

4;.,' Withi!l thirty" (30)' days af't:er t~'le transfer of: said'" 

propert1'es, Modern Ice. &. Cold 'Storage Co • ., a cor'poration, shall 

file wi t:h the Commission, a· copy of the deed' or. other- ins,trument', 

of. conveyanceunde;--' which it" has. acql.lir.ed·,and holds· 'title to said . 
. , , 

properties, and a statement shov~ing the number of' shares of stock 

issued under' the authori ty ~ herein grant-ed ,.and' number of, sha'r-es of 

,stock held by each' of: said partners .. 
J A "2----

Dated at'San F.rancisco., California .. this 4\ v day 

of'December; 1946., 

4" - , 


