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Decision No.:;gg54;3;

BEFORE TEE PUBLIC UTILITIES CCLMISSION QOF TE

In the Matter of the Application
cf A. J. Coin, cdoing Eusiness ags
The Usilities Company of Novato,
California, for permission to
DOTTOW money.

A. J. Cain, deing vusiness

Novato, asks permissicn to issu

pEyenle T1ve year

for the purpoces heresnfter stoted.

Applilcant L: engagzed in the business of

tr*but*ng wator and operating o telephone exen ange and service in

and arownd Hovato, larin County, Cslifornia.

1946, he reports assets and liabilitles

ASsSets
Pixed cawltul - tc*eplone : :
Tixed ceplt stalled since December 31,
191z - wate.
Cash
Acccunts receivokle - concumers and agents
Accounts rnce;vuble -~ Qthers
Wiscellzneous in ve,tnents
Yaterizl .nd supplie
Prepzid insurance

. v e
otal assets

Liakilities
Capitel investmens
Notes payable
Accounts payable
Taxes zeccrued
Consumers advances
Depreciation reserve
Reserve for franchise tax ,

Total liabilities

Tor construction

STATE OF CALIFCRNIA

Application
Fo. 28100

as T e Utilities Compeny of

e to the Novate Benk, aisc 5% note,

e ter date for J19,000, 200 use the proceats

selling and dls-

Al

As of November 30,

as follows:

& 43,370.92

83,540.20
%, 214.00
1,533.05

%,883.28
7706856
1, 800 00

$14L6,511.01

& 66,063.32

8,572.17
4,052.96
25297.50
63,975.06

$550.00
$L46,511.01
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‘For the elevern months ending November 30, 1946,
applicant reports operating. revenues froz his water business at
813;276.63, and operating revenues from his telephone dusiness
of $22,339.89, and total operating revenue of $35,616.52. For

av

the period, applicant reports 2 net income of $7,423.17.

Applicant proposes to use the $15,000 for the following

Install additional water mains varying.
from 3/4 . ineh to 6 inches in diameter $3,000.
New commen battery telephone switchboar 4,000.
New telephone. pcles a2nd wire 3,000.
400 comnon baitegy;te%ephones ' 25888.
To pay note, held by Novato Bank. ‘ .
Total: $15,000.

Applicant's petition shows that the above additions and
betterments to nis properties are necessary for. the extenslon and

improvements of his water zad telepkone services

A copy of the proposed nete is filed as Exhibit "pr, It
is payable 5 years after daote and bears interest at the rote o: 5%
per annum. It occurs to us that the note should be azenced so 3s
to give appllcant the opticn to pay,. it withoup.premium, ppipr te
its maturity date. The jayment of the ncte will;be secured by
the deposit of 500 sheres of common stock of Pacific Gas and

Electric Company.

The Commission has censidered applicant's request, and
is of the opinion that this is not & matter on which a hearing is
necessary, that the money, property or later to be procured are

paic for by the issue of the note herein authorized is reasonably

-2-
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xequired by A.J. Cein, doing business as The Utilities Company

of Novato, for the purposes herein stated and that this

application should be granted as herein provided,: thercfore,
IT IS HEREBY CRDEZRED as follows:

1. A. J. Cain, doing business as The Utilities Company
of Novato may, after the effective date hereof and on or-béfore
June 30, 1947, issue to the Novato Eznk his promissory 5% ﬁote;
payable on or before 5 years aftér date, for a sua not excéeding
815,000. He shall use the proceeds rezlized through the iésue

of the note for the purposes set forth in the foregoing opinion.

2. The authority herein granteé will become effective
when A. J;'Cain, deing business as ‘The Utilities Company. of
Novato, has paid the minimum fee prescribed by Section 57 of the
Public Utilities Act, which minimum fee is Twenty-Five (sés.oo)

Dollars.

3. K. J. Cain, coing business as The Utilities Company
of Novato, shall file with the Commission reports required by
the Comnission's General Order No. 24-A, which order, insofar as

applicable, is made a part of this corder.
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Dated ot San Francisco, Celizornia, this 7%  coy of
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