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Decision ~~o '3984R . 

BEFORE TF..E PUBLIC uTILITIES COl:'MISSION OF THE STATE OF' CAr.,JI'FOR!.~IA 

In th~ l~atte:- of the Application ) 
of A. J. C~in, eoing Business as 
The Utilities Company of Novato, ) 
C~li~orn1a, for perttission to 

Application 
i~o. 28100 

borrov: mO!'ley. ) 
- - - - - - - - - - - - - - - - - -

o p r' l{ ! 0 N -----.--

A.· J. Cain, doins business ::!.s The Utili tie:; ·Comp:~:lY of 

Novato, asks per-::''lissiCJ:l to issue to the Novato Bc:r..k, his 5)~ r.ote,. 

paj"oble f17t yeEI3 &ftef datE [or ~lJ,OOO, and U5e thQ DrOCQ~dQ 
~or the ~urposos here~~ter stote~_ 

Ap .. .,3.i~lJ.nt ;!.S er.e,,":;ee. i::. tee 'bu.si~e~.s of: sc::'~.!I!C ana cl1s-
\ 

tributing .... m.tcr r.nd cpercting ::. telcphor..c CXC!'lange .nne scrvi'ce in 

ano. o:rour.c. ~1o~j::.to, ~l3.:'in ·CO\i.!lt:l, C:';ilifol'r~ia. A"s of N.ovcmbel' 30 , 

1946, he report:' :::ssets 3..."ld 113 b11i ties ~.s £01.101'/s: 

A~sets , 
Fixed capital telep:'l0:le 
Fixed c:).pi t:::.l, incta.llcd since Decem.ber 31, 

191~ - 'Nate:" 
Cssh 
Acccur.ts rec~iv~blo -com:u.'ners 
Accc~~ts receivable - others 
~ascell~~"leous ~.r.vest~ents 
M:l"te.ri~l , . .;no. s\:.pplies 
Prcp::.io. ir.su:C'~'1.ce 

Li.abil.it:i.es 
C~.pi t8.1 investmeirt 
Notes pr:.Iyable 
Ac·counts :pe.YA.ole 
T8xes ::~ccrtied 

m . , 
.J.Oto+ 

on<: o.ger:.ts 

'Consumers advances fo"r cons"truction 
Dep~eci~tion reserve 
Reserve for ·fr~chise "tax 

Total liabilities 

-1-

$ 4.3.370.92 

83,540.~0 
4,31j~. 00 
1.53:3.05 
~.~S83 .28 
7,069.56 
1,800.00 

$146,511.01 

$ 66,063.32 

8 ;572.17 
4,052.96 
;,297.50 

63,975 .. 06 
550.00 

$146,511.;01 
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. For the elev.er.. months encl1n~ November JO~ 1946" .. . 

'Lppli.car!t reports oper~ting, reve1":.ue~. fro~ his water business at 

$13,276.63" and operating revenues from his tel~?hone busil"le~s 

of S22,339.89." and total oper<:ting revenue of $35,616.52. For 

the per.iod, applicant reports, :l net income of~ $7 ,4~3 .17. 

Applicant proposes to use ~he. $l~,COO for the following 

purposes: 

Inst'all '.a.o,d1 ti0113.1 ''''rater ~ains v'arying .. 
£rO:11 ')/4 "inch to 6 inches i1":. diameter 

New co:nr.on. "::>~.ttery tel~phone s'v'!i tchboc.rd 
Nev .. telephone, poles :ltld vlire 
400'co::llnon o:ltterY,telcphones 
To pay note, held b)' Novato Bonk, 

Total, 

$3,000. 
4,000. 
3;,000. 
31000. 
2,000. 

$15,,000 •. 

Applicant's petition'show's toot the abov~ additions and 

better:::lents to his propcrtl,es e.re neces.za~Y' for, the extension and,. 

ioprove:nents of :his .water, e.nc. t~lephone ser~rice.' 

A copy of the prC'lpose,cl,note is· filed. as Exhibit riD". It 

is· payable 5 :lcars after ea to, and bears i:;'ltercst at the rD.te of 5% 

per annum:. It occur.s'to us. t.hat the note should be a:::cnced so ~s 

to give o.pplicant the opt.ion, to pay, it wi thou~. premium, pr,ior t.~ 

its motur1ty date. The payment of the note vtlll be secured by 

the deposit of" 500 shares of common s·tock of Pnci,t;ic Gas and 

Electric Company. 

The Co::nmissiljfl has cc'nsidercd npp~icant' s re~uest, and 

1s of the opinion thst this is not ~ r.l8,tter on vlhich a hee.ring,J . .s 

necessary, that the I!!oney, propert~r or J.a~:;or to be proc~ed are 

paie for by the issue of the note herein a'1,;thorized is reason~bly 
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t eClu1rec. by A.J. Ca.in, doing business ~.s The' Oti11ties Co:n.p.'lny 

01' NoYe.to, for'the purposes herein stated ane that this 

applic'ation should be' granted as herein provided, ': therefore 1 

IT IS HEREBY ORtERED as follows: 

1. A. J. Cain, coing business as The Ut11iti~s COZpO~{ 

of Novato O&y, after the effective ci~te hereof ana. on or before 

June .30, 1947, issue to the Nov~to B~!'lk his ~ro::lisso'ry 5% note~ 
, , 

payable o~ or before 5 year~ after date, for a sum not exc~ed1ng 

~.15,OOO. E(; shall use thG proc,eec.s re~lized thrO'1,.1gh the issue 

of the note for the purposes set forth in the foregoing opinion. 

2. The authority l'lereln g~a."'ltec. will become effecti,ve 

when A. J. 'Cain, c.cfng business'as 'Tee Ut~li'ties Com~an:r. of 

Novato, has pe,icl the :linimum fee' prescr:!.~ed by Section 57 of the 

Public Utilities Act" 'J:hich'minim:um fee is ~wenty-Five ($Z5.00) 

Dollars. 

.3. P\. J. Cain" c~oine; business:,a:s 'Zhe Utilities ~o!!lpany 

of Novato, shall file ·.'1i th the CO;:ll!lission reports required by 

the Commission's Gener:Ll O:-cer No. 24-A, which' order, insofar as 

applicable, is made a part of" this order. 
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Do-ted, c.t S."l.'1 Francisco, C~,li:'orni~, this Z 4.- c.~.y of: 

." 

c/'2.~. ~ .. :~>,. 
......, 


