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lJecision No. 39851 

BEFORE THE POBLIC UTILITIES CO~ISSI0N Of 

In the Matter of the Appl1c~tion of 

FlAtER'S LIMOOSINES, I~';C. 

for an Order Authorizing Applicant'to 
issue ~~ p=omissory note or promis-
sory notes;! to place a lien of cb4t-
tel mortgage or chattel ~ortgages on 
certain of the Applicant's properties 
to sec,ure repayment of sc.id note or 
notes, ;and to use the proceeds 01"' 
said note or notes for the purpose 
specified herein. 

'I'HE 

) 
· · ) · · ) 
· · ) 
· · ) 
· · ) · · ) 
· · -----------------------

OPINION ~~D ORDER 

STATE OF CALIFO&~IA 

Application 
No. 28128 

F1aler Ts Li~ousines, Inc., a corporation, asks per-

mission to issue to the Bank of America National 'l'rust and Savings 

ASSOCiation, Hurr.boldt Bra.."'lch, its 37~ installment note for 

$41,700, and execu~e a chattel mortga6e to secure the payment of 
the same.' A copy of the proposed not~ and a copy of the proposed 

chattel mortgage are on file in this applic~tion as Exhibits ffC" 

and "D", respectively. 

Applicant is engaged in operating sedans, limousines 

and motor coaches between Si;I.."l Fra.."lcis.co, Oakl~d. and other po1."'lt:::, 

for Sight-seeing tours and for airline passengers a:ld their 

baggage,' ~dcr c~rtificates of public convenience and necessity 

granted by the Comm1ssio~. For the eleven ~onths ending November 

30, 1946, spplicant r~ports,ope~ating revenues of $47;,358.69, 
segregated as· follows: 
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Airport revenue 
Li~ous1ne revenue 

$439,631.84 
33,726.85 

For the sume period it reports ~ net profit of 
, 

$62,015.83. 

Applicant reports that ~~ order to more adeQuately 

handle increased requirements and to 1::prove its, servicc, it pur-

chased' two used 23-passe~gcr 1946 International B~ck Motor 
'Coaches at a cost of $15,000 ar..c. thrce new 1946 Flxible 23-passen-
ger'Motor Coac~~s at ar.' esti~atcd cost of $,7,127.82. The total 

cost of the five coaches is about $52,127.82. All of the coaches 

have been delivered. Applicant has drawn upon its current 1ncom~ 

to pay for the coach~s. :0 reimburse its, tr~asury in part be-

cause of s~ch payccnt, applicant ~sks p€r~ss1on to borrow 

$41,700 from the Bank of A:c.erica. Natior.la.l Trust and ~av1ngs Asso-
ciat'ion, Humboldt Bra.."'l.ch. -:I:he loan will be repre . .sen ted by a 
promissory note, payab1~ in .72 ,equal consecutive Qonthly 1nS~1-

.. merltts plus interest at the. ·r~te of 3% per snnUIn, payable montr.ly. 
The pa~~ent of the note Vlill be secured by· a chattel mor~gage on 

the 'five co~ches, and will further be guaranteed by Airport 

Li:::louSine Compa.''lY, which indirectly owns all of applicant '. S out-

stc.nding stock. 

the Commission has considered applicant's request and 
is of the opinion thbt this is not a matter on which. a hearing is 
necessary, that Fialerrs Li~o~sL~cs, Inc. shoold be ~uthor1zed to 

execute a chattel ~ortgage and iss~e a not~, as herein provided, 

that the money, property or labor ~o b~ proc~ed or paid for 

through the issue of s~1d note is r~aso~ab1y required by app11-

eant for the purpose specii'ied herein, vil'licb. p:lrpose is !lot, in 
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whole or in part, reasonably ch~rg~abl€;, t0 1 opt3:;-ating expenses or 

to income, therefore, 

IT', IS HEREBY ORDERED as follows: 

1. For the purpose of re1mbl.lrsing it::; treasury bccallse 

of income expended for the purchase of said five motor coaches, 

Fialer t s Limousines, Inc. o.ay, aft'er the effect::. vc date hereof 

and on or bofore March 1, 1947, issLle its pr'omissoryno:te in the 

principal sum of $41, 700, p:l~"ab;'e in 72 equo.l' consecutive tlon'thly 

installments plus inte::-est at the rs .. ce of 3% per annt.lm, payable 
, ' 

monthly, ~~d execute a ch~ttel ~ortgagc to secure th0 paym~nt of 

s~id note, se.id !"lotc a..."1d said cha ttel tlortg~ge to 1:.0 in, or sub-

sto.ntially in, the sc.:ne form e.s thE: note and. thc~ chattel mort-

gage filed in this app11c::ltion c,s Exhibits "e" and "0", respect-

ively. 

2. The cuthori ty h~rein gx:an ted will become. effective 

when Fio.lerts LimOUSines, Inc. has poid the f.ee ~rescr1~ed by 

Section 57, of, t,he Public Ot11ities Act, w);-.1ch fee is Forty-two 

(342.00) Dcll~rs~ 

3. V;i tl"'..1n thirty (30) dt.ys F..fter ·the is SUE: of the not-e 

hcr~in ~uthoriz~d, Fialerts Li~ousin~s, Inc. sh"ll f11~ ~~th the 

Cocrmission a true ~t correct copy of ,S~id note ~nd ,a true ~~d 

cor,rect co,y: of th-a cr6z,ttel mortgage executed u-"l.der the [.I.uthor-

ity herein granted. 
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.Dated 3,& ~1!d4G.c) ., C~li'forniC1" 'this 13 H:""'":day 

-of ~Januo.r.Y" 1,947. 

~L4?'~L~ 

xt~,":R': 
COmmiS:S1on('):'s ~ 
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