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Decision No. IU851

BEFORE THE PUBLIC UTILITIES COMMISSION Of THE STATE OF CALIFORNIA

In the Matter of the Application of
FIALER'S LIMQUSINES, IuC.

for an Order Authorizing Applicant to
issue 1its promissory note or promis-
50rYy notes;: to place a lien or chat-
tel nmortgage or chattel mortgages on
certain of the Applicant's properties
to secure repayment of said note or
notes, .and to use the proceeds of
sald riote or notes for the purpose
specified herein.

Application
No. 28128
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OPINION AND ORDER

Fialer's Limousines, Inc., & corperation, asks per-
mission to issue to the Bank of America National Trust and Savings
Association, Humboldt Branch, its 3% installment note for
$41,700, and execute a chattel mortgage to secure the payment of
thevsame.' A copy of the proposed note and a copy of the proposed
chattel mortgage are on file in this application as Exhibits "Cn

and "D", respectively.

Applicant i1s engaged in operating sedans, limousines
and motor coaches between San Francisco, Oukland.and other pointe,
for sight-sceing todrs ané I'or airline pasSengers and their -
baggage, under certificates of pubtlic convénlence and necessity
granted by the Commission. For the eleven months ending November
30, 1946, applicant réhorts~operating revcnues of $473,358.69,

segregated as follows:
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Airport revenue 8439,631.84
Limousine revenue 33,726.85

" For the same period it reports & net profit of
- $62,015.83.

Applicant reports that in order to more a&equately

handle increased regquiremecnts and to improve its service, it pur-

chased'two used 23 pascenger 1946'International Béck Mbtbr
Coaches at a cost of $15 000 anc taree aew 1940 Flxible 23-passen-
ger Motor Coaches at an estimated cost of ¢37 127.82. Thec total
cost of the five coaches is about 852,127.82. Al1 of the coa .ches
have been delivered. Applicant has drawn upon its current income
to pay for the coaches. To reimburse its treasury in part be-
céuse of such payment, appliéaﬁt csks pérmiSSion'td borrbw
$41,700 from the Bank of Americs Natlonal Trust and oavings ASSO-
ciation, Humboldt Branch. The loan will be reprqsenued by &
promissory note, vayadle in 72 .equal conseéutiVe ﬁonth;y instuil-
.ments plus interest at the ‘rate of 3% per sanum, ?g&able monthly.
The payment of the note will be secured by a chattel mortgage on
the Tive coaches, and will further be guaranteed by Airport
Limousine Company, which indirectly owns all of applicant's out-

standing stock.

The Commission has considered applicant's request_and
is of the opinion that this is not @ matter on which a ncaring is
necessary, that Fialerfs Limousines, Inc. saould be authorized to
execute a chattel mortgage and issuc a note, as nerein provided,
that the money, property or labor to te procured or paid for
through the-issue of suid note is reasonably required by appli-

cant for the purpose specified herein, which purpose is not, in
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whole or in part, reasonably chargeable to.operating expanses or

to incoame, therefore,
IT IS HEREBY ORDERED as follows:

1. Por the purpose of reimbursing‘its treasury because
of income éxpended for the purcihase of saild five motor coaches,
Fialer}s Limousines, Inc. may, after the effeéiivc dgte hereof
and on cor before March 1, 1947, lssue its pfomi;éor& ho%e in the
principai sum of’$41,700, payable in 72 equal coﬁsecutive nontaly
installments plus interest at the rate of 3% per annum, payable
monthly, and execute a chettel mo“tgagc to secure th; payment of

said note, scid note and said chattel mortgage to bu in, or sub-

stanti¢¢ly in, the scme form as the note and the chattel mort-

| gage filed in th*' applic ution as uxhiﬂits "C" and npn, respect-

1vely.

2. The suthority herein granted will vecome e¢ffective
when Fialer's Limousines, Inc. has paid the fee ﬁrescribed ey
Section 57 of the Public Utilities Act, which fee is Forty-two
{3$42.00) Dellzcrs.,

3. Witnin thirty (30) &ays after the 1Ssue of the note
Hérein authorized, Fialer's Limousines, Inc. shall file with the
Commission a true zné correct cop? of seid note and a true and
correct cony of the chattel mortgage executed under the author-

ity herein grantec.
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Dated a&%mi_, California, thils __ /.2 X day

of January, 1947.

Commzssioners

Cb'\’ WISLCN
La OP" A :




