
. BEFORE THE' POEtIC OTILIT!ES CO~ISS!ON OF THE STATE' OF CALIFO~nA .. 

IN THE· Y~TTER of the Ap~licatio:l or 
SOOTEE&'J CIlLIFOB.NIA FREICHT ~L'JES 
roran order autho:-izir.g cxectlt10n 
of.a note sectl::-eo. by :no::tgc1.ge on 
:notor eqtli:;>r:lent~ . 

) .. . 
) 

. .. .. 
) 

. .. - - - - -'.- - - ~ - - - - - - ~ - .... ~ ,..... 

Application 
No'. 2Sl47 

Southern C~lifo~a F::-eight Li:les, applicant h~rei:l, 
" .. '\ ... 

is a corporation engaged in th~ "ous::.ness of transporting ~roperty , . 

as a highway common carrier i~ southern Califo~ia. It reports 
its assets and liabilities., as o~ 1~ov~;nberJO,:'946, as follows: 

Assets· 

Intanc:ible property 
Tangible property-less depreci~tion. r~serves 
Curr~n.t and ·deferred as'sets-

Cash ,. and. dep¢si'ts. 
Tec,orary 'cash investt:.ents, 
Acco~~ts receivable 
Materials ~~~ supplies 
Prepaid expen.ses .. 
Ot!.'le:- deterred c!la:t"ses . 

'Xo:tal' assets 

Liabilities 

Notes and contracts payable 
Adva.~ces f:-o:l. as.soc1c.ted co:npanics. 
Current 11abiliti~s-

Short term no'tcs 
Accounts payable . 
Taxes accrued" 

Deterred·credits 
Capital a!"ldsurplus-

Preferred ~to¢k' 
Common stock 
Premium on stock 
Capital surplus 
Earned. surplus 

Total liabilities 

-1 

$6~ ,805:~24 
10,000.00' 
17,201.93 
'36,878. 86 
27,144:'84 
2,023.73 

$55,500.00 
139,22';.15 

8.901.91 

l8.,000.00 
50,,000.00 
1,350.88 

118,2'79 .. 49 
.113,764.91 

$121,267. 62' 
486., 21~ •. 7~ 

163.054.65: 

$779. 534.97 i. 

$150,.332 .. 95 
59,570.10 

20;3,627.06 ' 
55,607.;8 

301.395.?'8 

~772' 53?.j.1 



The 'applica.'ti-on i.."ldic~tes :t'nat d.u!'i.."lg 1946, 'appl1'cant 

ptl.rchas6dthfr~toen plckup a..",d de~':tvel-y tr~cks !'or$25 . .,062..10., a..."ld 

four FrueMuf c.o111es :mel 'tVJcnty-seven Fruchauf ·sclrJi-'trailers for 

:S90,.4i·5.27. In ·addition,. underauthor1ty .-granted·,by Decis!o:c. 

No'" ,3$728., dated Feb:::ua.:'y 26, 194G-,it. .issued a n'otefor ",$.1.73.,000 

to 'rci'~'d carlie:- ir.:debteci."'less a.."ld to ,fi.."l~""'lCC ~the cost· ot 1'rOl'er-

t~r' ~a..."ld :tmprOV0:::l¢nts .. 

tcls to Bank'of America Icrat1on~1 Trust and.Savings Azsocik:l.tion 

, 8.."ld' to' issue an instalJ..:e,nt·note . tor $150,.000 payablE; I!lontb.ly,. 

wi th interest 'at thf:' rat~ 'of 5/Q pcr a."'l.."l~, in install::cnts ot 
/ ... ' " ',. ", ' , ' ", 

:;,:3,125 com:ccnc1ng on !-1arch 15, 1947, a:-d therco..fter, on' the 

. fift'eenth day 6£' each 6fthe . succeeding forty-seven mo~ths. It 

proposes' to use $15~OOO'6f-the proceeds·to p;;.y the ~pa.id'balance 

6r' the note issued 'under authority .gr'a.""'ltcd" bY:- Decision' No .. ,387~8,7 
$49',860'~40':to p:.y' !or··t ... ·/e~ve- !lew· Fruehauf sen1~trs.ilcrs and tour. 

. ' 

. Fr.u:ehalli':· dollies .,·'S69·,097~::31' 'to pay::the' balanc'e' due' on,.'-the pur-. ., ,.' . 

chase :of eqUipment' i!'l .1946,7 :ar..d' the,,' r¢:l.l1.."ldc~.tO' reduce: '1~S ,out-
• I " • 

'standirig c.urrent ·liabi~'i~1es. 

the' opinion that 0.' pU'olichear1nz'1s not nec:ess3l"Y.7~··tbat th~ 

applicat:ton sh'oulci" 'be' grant~, '~S'herein '~~¢vided,. ,'Cl.""'ld ,that the 

money.7 'l'ropertyor labo~ to 'oe '?rocu::-ec.or p.a1& :or through' the 
" . 

, 'issue' of the' note 'is rcason3bly required for .the purposes speci- I 

fied' herein; there.fo:'e;o 
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1. Southe::-:l California 'Freight~i.~E;s, at'ter trJ.e, 

efi'ect;tve date he::eo! ':::.nd QC or l:Iefore &rch 31", 1947, DW,y issue 

a.."l'ir.stc.ll:nent note for $150,000 and tlay execute a rnortgC:l.ge of 

chatt~ls in,or subst.:.nt1s11y in,the s&::e for:: e.s the rJ.ot~ o.."'ld 

tne mortgage vf C:'lntte::"sf1led i!l this' proceedi.."lg a,s EY.hi bits 

"nBTT a.."'ld "CtT, rcs?eC'tl7e-ly:,7 for the ,urpose of "paying outst::a'l.d.ing 

tndebtedness ~~d of financing the cost of e~u~p~~t ~s referred 

to herein. 

Li.."les sb.c.11 file with 

the Com:niss1ona re'cort· of the issue of t:Ce {",otc ;;me. the dispo-. , . 
si tion of the ?roc~eds as ,!'e(tu1.rcd 'by the Co!"''''i ss10n T s General 

Order No. 24-A, which -order, inso:~r as e.p,11cablc:,. is :lade ,a 
I 

part o! th1·s order" 

when :Scutl'u::I'n Ca11i'or:lia F=~ight Lines has p.;x.id the ~ee pre-" 

scribed by S(:ctio:l 57 of t!l€ Public Gtilities Act; 

.00. tGd' at .. L/ '7'" 4- «, [J 1'..,.,-; -194 • 

Cali!'ornia,7 this ::zeCZ 
'day of 

/ 
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