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Deeision :-Io-.3\<3952 K
BEFORE THE‘PUBLIQ UTILITIES COMMISSION OF TEE STAfEfOF CALIFORNIA

IN THE MATTER of the Apnlicdtion of
SQUTRERN CALIFOR&IA FREIGHET LINES
for an order authorizing execution
of a note.secured Vy mortgage on
motor eguipment. . '

Application
No. 28147

Tae e ey N

Southern Cul fernia ‘ ~applicant hcrcin,
is a co*pordzion engaged in the ous_ness ol transno*tﬁng propcrty
as a highway common carrier In souuhern‘Caliﬂo_“;a, It reporvts

1ts assets and liablilities, as of Hovember 30, 1946, as follows:

sgets.

*ntan";ble urope*ty $121,267. 62
Tangible p*operuy-l@ s depreciation. rcserveu T 486 2.0. 70
Current and deferred assets- .

Cash .and deposits. f _ °69 805.24

Temporary cash inveytrbpts ' 10,000.00

Accounts receivable , l7 20L.98

Laterials and supplies ' ' 36 878.36

Prevaild expenses : . 27,_44 84

Other deferred cha:ges : 3,032,73" ;éz*gjgééj?
 Totsl assets o gmoussaen
Lisbilities - S

Notes and contracts payable _ 8150,332.95
Advances from associated companics. , 59,570.10
Current liabilitics-

Short term notes : £55,500. OO

Accounts payable - ’ 139,225.15

Taxes accrued’ : S ___JQQLJZL 203,627.06 -
Deferred. eredits ' 55, 607 5o
Capital and surplus- ‘ o

Preferred stock' o +8,000.00

Common stock 50,000.00

Premium orn stock ‘ 1,350.88

Capital surplus - 118,279.4%9

Ea*ned su*olus C 113, 764.9)
| Total 2 abilities |
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~ The application 1ndicates that during l946:applican¢
purdhaséd‘thifteén pickup'and deliveiy tracks for 925 062.10, and
four ?ruehauf‘doliies‘and twenty~-seven ”ruc ¢uf scmi-trailcrs for
f$90,415.27. In-addition, under auth ority g*anted by Decis_on
No. 38728, dated February 26, 1946, it issued a noteﬂforu$;73,ooo
to ‘refund carlier 1ndebte&héssAand to finance the cost.of proper-

ty ‘and improvements.

'Apﬁlicaﬁtvnow proposes tofexecute.d“mortggge‘of.chat-
‘tels to Bank' of America Ndﬁ*' 2l Trust ard-Savings'Azsociation
‘and’ to issue an insta allzent note for 8150,000 payable montalj,
'vltk iﬁ erest ‘4t the r¢te 0L 5% per annam, Iin installmcuts of
w,,lzs commﬂncing on M4rch lb, 1947, and thereafter. on the
‘fifteenth day of each of.une‘succeedinb 1or~y-geven mogths. It
propéseS'to'use $15,000 ¢ the proceeds to pay thc umpaid balance'
of the note issued ‘under authority .gr anted~by?Décﬂ?ibh‘No;»38728
649}860140‘to-pa"for“tWﬂlve°1ew ‘ruehaaf scmi tﬂdi‘cru and Sour
‘Fruéhauf”dollies, ©69, 097 31 5o pay-‘the’ balancc due‘on the pur-
' chase7b; eqaipmeut in 1946 ‘and’ the! romaindcr to reduce its out-

standing Qurrent'liabiiities.

The Commission Xas considercd this matter :and. is of
the opinion thaat a public hearing 1s not necessary, -that the
applicat*on should’ be granted ‘as-herein nrovidcd, and that thc
noney, ‘property. or labor tO'se;procu*ed or naia for through the

ssue of the'noté-is r nably reguired ’o* t%c pu*po es épeci-‘
fied'herein;'theréfore, |

© 17 IS'EEREBY ORCEREC as follows:
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1. Southern Colifornia Freigat Lines, after the.
effective date hereof and oz or before March 31, 1947, may issue
an ‘installment note for £150,000 and nmay exécute & mortgage of
chattels in, or substanticlly in, the zax ’form as'the note wnd
the mortgage of chattels £1led in this proceeding ss Exnlbits |
"BET and "C"; respectirely, for tae purpose of“paying outstanding
indebtedness and of financiﬁg the cost of eculpment s refeired
to herein. | | | |

§

2. Southern Californiz Freight Lines shall file with
the Commission a repoft'of‘the 1ssue‘pf the note e the dispo-
sition of the proceeds as.feqﬁircd by the Coﬁmission*s‘Ge:eral
Order No. ZL-A,/which'order, insofur as apolicadvle, 15 made &

part of tals order.

3. The aathority herein granted will become effective
- when Southern Culiforniz Freignt Lines nas paid the fee pre--

scrided by Section 57 of tae Public Utilities Act.

| Dated at ol oy Fng, Lo £, Coliforala, tnis 2P
day of /iyfqamaé##/ o 1947, | | | |
4 -

- Commissioners

Tonhie, Drinies Communor. .

STATE QR CALIFORNIA




