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" Decision 139922
co,:..:xssxo:a‘

Matter of the Appli oq of
1 FREIGET. SV°TET, 2 co*p u;on,
. Tor 1uuhor~ty der section 52 of the - . ‘ ‘
P biic Util ~t;ea Aet!lto borroz meney Application
nd to exececute long-term promissory No. 22111
ﬁoue secured by chatiel zortgage.! ‘
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OPIZIO ANT ORDER

public F ey stem, asplicont , iz 2 corpora-
tion engaged in WUsing ' g way common carrier in Southern

C“li" raie.

. It apperrs thot during 1944 agpliczat acéﬁiqoé wcn*"
five-@nits'of equipment 27T 2 nost o % 5 @ unot it hras
fiﬁérced such cost in part throush ¢ 'h- ~"- " ind ubtednes,
pﬁ}éb e on or oeio*e twelve montk b ufter da. of’isspe qonsisting
cf a conditiodal sales T ' “*"e“ﬁuf'Trailer.CoL'd Cali-

' rqfnia, now in’the ""ount of ”10 625, and ,d note in favor ¢f Bank
of A@érica,-no# 45 The zmount of ~23,/OO 'u“e two items ‘zbrega-

ting $39,125.

| The corporution n V‘prodéses to wefinance its bntstéﬁding'
"indebtedn05° th.oub“ the i*ﬂue of'o new note to Bink of h:erica
‘.hat*onul Trust unc uﬁVl”gu Associatxo“{;n the. p,iﬁcio 1 amount of
339,125, said note £6 e secured,by_afmdrtgage'of chattéls'ané”:o

e payéble:as follows: : i

87060 one month after issuc hereof, and $1000 ecer’ and
everY'mont. th@reaftcr for thlirty-three conths, 2md 2% the rate of

427 a nonth for the BC£v ‘eleven ménths'wit 2 fingl payment of

428 togethe* with 1“terc t 2% the rate of 6 percent per annunm

—]-
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~deferred valances.. A copy of the note =nd moritgage of chattels
Jo¥ch

has been fi¢ed in this 3rocccdinz 2c Exalvit AT

Thefcdmmission nzs econsilered this.mctﬁer-and ispof'the
‘opinien that a public;heeriﬁé is no*t necessary. that,the‘appiica-"
fion chould b2 graated, as hercin provided, ~*~'that,tue neaey,
property or labor te ke procured or paid for thre
'seid note is recsonzdbly wzequired for

008 in wnoler or in )

or te dmceme, thereflore,
IT IS EZ=RERy ORHJ‘ZE 88 rollowe:-

L.

principel amount of $39,125 anc execute 8 womtpsze of. chattels,
in, or substzntislly in “he ssme form oz rote ané. mortgage. of
chattels filed in this procecding ac xn’bl* ”“" i e3s the'purpose

of peying the outstanding indebtedness,refe ed to - “-rcin.

2. Pudlic Freight System shall file with-the Commission
2. repore of,;he,issue-of the neote Qisposition .of . the
proceecs as reguired by:the Commiscicnts.Censral Order No. 2Lt ,

wpich order, in;ofa: 35 applicedle, is mede & part of this order.

3. The zuthority.herein ranted will becomé_effective
wnen Pudlis Fré‘:hanystemlﬁas psid'the'fec-préSCribed bnyection
57 of the P blif* Utilities Aet, which See is Forty (840.00)
Dollars. = .
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Dated at San Fraacisco, California, this {ﬁ“ fay -

L3¢ UTILITIES CO%MISS.ON
‘ “Uas'x"'xm OR CALFORNIA
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