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. Decision :~c39922 

EEFOP2 THE PU.2T .. IC· UTILIT:ZS CO:'1:·:iISSIO:~ OF 'ZP.E STN!E OF 'CALIFO;U~!A 

·In the Y.atter of the Appli<:r tion of 
PUBlIC F?.£IGET. SYSTE:.:, !:t co:'po!',:';:.tion, ) 
for outhority ur..cer section 52.of ,the 
Public Utilities Actrto ~or:,o~ ~oney ) 
:?,nd to execute lor",g"':tc:"!:l :;:-o~issory 
note secu,:-ee by chattel ;:.o:''tga,ec. 1 ) , - - - - -' - - - - - - - - - - - -;- - -

Applicc'tion 
No .. '28111 

tion engaged i~ 'bt:'Sll'lOSS ;"S r:: h:tghw~y CC!ll~on carrier ir. Southern 

CB1i~orni~ .. 

, '. 
!t ~p-.. oJe~rs' th~t C~,~=i:nt 19.!..6 ap~l~c~nt ~cou:!.:,cc'l t\':ent:t-

• I 

fi:ienced such cozt in ps!"t tr.r-o·~~h the is~ue o~ 1r.d~oted..~~ss 

p~ya'ble" on . or '"o61'o:'e tv,"¢l ve ~on t:~s :Aftex: d~,te o~ issu.e consIsting 

of i. conditionr 1 sales con-tr:;ct \':i th Frue!"-..::.u:( Trailer Co~ 01" Cali-

i'ornia, now 'in:t~e' a~01..':.."lt of ~lO ,~2', a!ld~, note 'in f:;,vor ct" Bank 
, . 

t'ing $~9, 125. 

TrJ.e corpor:.tion' ~o''';' p::ooposes to' ~ei"ina."lee i tz ·o'l;.tstmlding' 

1nde'btc'c.ness tifoughthe i':;zue ,cf~, ncr:' !'loteto San!, 'Of ,,1..:lerica 

Nat:t:onz.! Trust" and ,Savi:;.gs As:;ociatior .. ' ,i~ ~he pr~neipal 'a~ou."lt: of 
, , , 

$39,125~ said :note to be securec,bya'!Ilortgage'ofcrotte1s a!lc,-'to 

be payable' as 1'0110\';3: 

$~OC,O' one ciont-h after i:;sue h~reo!", and; $ldOO e~'ch' a.."lO 
I .' ~. ~. 0'. '~. • " 

eve:.ymonth thereaft~r' fo: t~lrty-tnree ionths~ ~nd ~t 'the rate of 

C·427 a month forthc'ricxt 'ele:,ren' mont~J.s""\'ith a'i:i'!'l~l ,~y:nent. ot 
, ' 

~428; together with 1nt~~0zt'~t th~r~te of'6 percent per a~"lU: on 

-1-
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defc-rred bala.nces.. A copy of: :the !'lote z.n~ ·t:iort,gage of ch:lt~elz" 

The COCliszion has cons.idered this :nctter 'aml !;Z. of' th~ " .. 

opinion ~1"> .. ::t 3. public, hea!'ing is !'lot r..cces~$rJ ~ th::.t .th~ :l!"pi1ca.-

prop0rty or l801:>or 'co be ,rocu:-ec. or paid ~or t:--~Z'c\l~h. the izsue of 

,vrhich ,pu:'pose is r.ot, i~ ·,','hole· or ir. p~r"';,,' r0::,so·:'!~'bly. c.ac.reeable 

. to cper~tir.g exp~ns~s or to incv~e, therefore, 

1'ollO':r= :-

. .(". ....... ~'l - 9'''' ncreo ... ~nCOj,1.or .,)~ ... ore .:I'LarC.:l., , 'J. 1 ... 1, 

';n 0- ,..ub'"t"'-,.., ... ·ia'l't .. i .... "'he .J., • ~ ,;) ..;....".., ~ J. ..... Ir.I ... c.("~~~.b l"C~ ,~~ ... ..,' .. ..,.~ ~c· ..... ('!1 ~,..~ 'l"ort'fJ'~(:Ie ·o.t' - , - '" .. .... - - -":; ... '- ,,~. __ .. V.· ... , r.. ... .:.' ... 
, ~ . 

. _ chattelsfileo_ 1:1 thispI'cceccing a::: EY':'''l~bit "An, ~or the.:purpos~ . -
of pcyin~ .th~ outst3r..din; inc'ebtee.nessreferl"ed to ',herein. 

a. :;epor't of .. ,the. issue ·of th~ not~r)r.(.' 'checisposi tion· ,of. th~ 

?roceeGZ az .re,q\?-ired OJ'': the Co:n:~z~ion.' z . Ccnc::~l Creer No. 2t;-A, 

which order, in:oi'o,: :.;IS a:9,lic,"ole,: is ·m.ede e. ~~:::'tor t'~.1s order. 

Dolla.rs. 
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Do.t~d ~t San Frs.1.cisco. 

Of~1947. 

Co:/~:;.i S ::~!.oncrs 


