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Decision No. & Q26
BEFQRE THF PUERLIC UTILITIES COW”ISQIO\ QoF Tﬁd STATE OF CL“IT 2N

In the Matter of the Appliclt on of the
10S ANGELES TRANSIT LINES

for an order or orders authorlizing the
{ssuance of conditicnal sale COH:?&CoS
and the execution ¢nﬂ delivcry of &
financing agreﬁment Lo~ the aﬂqulsiuion
of eguinment.

Application
No. 26763
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Under the autnor*ty grantcc by JCCiSLOﬁ No. 38045,
dated June 26, 1945, in the ¢:ovc entitle zatLer, Los Angeles
Transit Lines entered into a findnc*ng aUrCﬂmcnv with Zank of
America National Trust and Savings Assoc;ution and-Security-rirst
Natiénal Bank of Los Angeles, by the tc"mu of wn*c“ qaia banks
agreed, among other things, %0 ourchase from time to\time at any'
time prior to December 3L, 1949, an uzgregdte of not in excess of

$5,000,000 of conditional sal ntracts covering the purchase

by Los Angeles Transit Lines of new motor coaches, street gars or

trackless trolleys.

Under the authority neretofore granted, applicant Zas
borrowed from said danks $2,383,540.30 leaving an unused credit

of $2,616,459.20.

It now appesrs from Lot Angeles Transit Lines' third
supplemental application in this proceeding, thut It desires an

-

extension of tne time within which said<banks will meke availablie
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the balance of‘ﬁhe credit extended by sald £ aancing‘agreement

and that accordingly it has ﬁeﬁtatively agreec with,said'banksfto
enter Into a "First Amendment of" Financ.ng Agr eemen*" exten dﬂng'
tne uerm thereof to and incluaing Decexber 32X, 1947. A copy bf‘
the »r oposed instrument has been fi-e‘ with the taird supolemental
applicathon as Sxhidit "A". It does not cha“be tge;terms and
conditions of the original agreement In any respects except as to

the extension of tire.

The com pany coe° not at this tize ¥ q est authority €O

issue any addition¢l conditio nal sases contracts.

Tae Commiscion has cdnsidereﬁ<th15;matﬁer ané Ls of the
opinion that t“e request of aopl¢c¢nt should e granted as

her011 provzcec, therefore,

IT IS HERESY- OXDERED thot Los Angeles Transit Lines may
‘execute 2 "First Amendment of. 7 nancing Agreement™ in, or 1o~
stantially in, the same form as that. uttachhd to the third sup-

plemental application'herein and: marved "nxh_bit AT,

IT IS HExEBY FORTZZX CADERED. that Los Anzeles'rpansit'
Lines shall, within thirty (30)-day° after the cxecution 6f said’
"First Amecndment of Financing Aﬁrhement“ referred. to hercin, file

with the Commission & truc and con plcte copy. .nereof.,

1718 ‘“REEV PUXTERR CADEAED thet the authority he*ein

granted is effective upon the date hercof.
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4..;_;9"ated at @M, California, this _ﬁi_

day of February, 1947.

.

Leh Ml

Commissioners - -




