
Decision No .. '39Q:\2 

BEFORE TEE POEL!C OTILI!IES CO:JtUIS5IO~ OF 'IRS S'J:AlE OF Cl..LI:O~-{N:::A 

In the Matte~ of the Applic~tion of the ) 
· LOS A..'JGELES ·l'.Rk~SIX LI~.E;S ) . 

for an o~cler or orders authorizing the 
issua..."lce of cor..di tional zale· contr&cts 
and the ~~ecution and delivery of ~ 
fin~"lcing agre~~en~fo~ the acquisition 
of ecui~ment.. . . .. 

.. · , 
I .. 
) 
· · ) 
.. 

~--,-.. ..... ---~----- .... --"~---~-

A?~)llcation 
No. 26768 

Onder th~ authority gra.6.tec. :,y Decision 1~o.. 38045 7 

dated Ju.."le 26 7 1945, in the o:~ov:e cntl t1ed :::latter, Los Angeles 

.A:!erica National Trl.lst <:.:ld S~·,r~r.gs Association a..-;.d Security-First 

agreed, a:nong.other thingz, -:'0 ?u:-c!la.~e !'ro::1 time to ti:le at fJ:..y 

time prior to December 31, 1946, a.."'l s.gg:-egatc oi' not in excess ot 

$5,000,.000 ot co~dit1onal sales con t:."z.cts cove:i~g the :?urchh.se 

by Los A..'lgeles T.ra."lsi t Lines of new :loto:' coachos, street c<.o.rs or 

trackless trolleys. 

borrowed :'ro::1 said 'b~ks $2,383,540 .. .30 le~vi:lg an t.lnused credi't· 

of $2,6l6,459~20. 
, 

supplemental app1icatior-. ~l.n this -proceeding,. t~t it desires a..~ 

extension of the time wi t!".i.'"l w~'l1ch said ba."1ks will mel-ce available 
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the balance of' the credit, eite~deQ, by sa,it! financing. agree::lent 

~~d tr~t accord~glJ it has tent~tively agree~ With, said' banY~' to 

enter :L."'lto a fT'First Amendment of' F1nanc±ngAgree::lent'" ex.tend1ng ... 
the term thereot t.o· and, includ.ing, Dece::b(:: 31;" 1947~ A copy of 

the proposed: in,strument (I..as been ffled w1 th the third supplemental 

al'>plic~tion as Exhibit' !fA".. It does not c~ee the terms and' 

condi tions of the original ag::ec:nen t :t.."l' a..'J.':f res peets' except as to 

the' extension of tit:e: 

The, cO::l'pw.j~ does no't at tr.is ti:ne !"t::quest author,~ ty to 

issue anyadd1 t1o:lal conc.it1cnalsa:es contracts •. 

The Co:tmission has cons:tc:.ere1 this. ::latter and, is or the 

opinion that the reCj,uest of applicant sho\.!ldbe granted', as 

herein, provided, there'fer,e, 

I'!" IS ?..ERESY· ORl')ERED t!-.D.t tos A.."'Igcles Tra."'lsi't Lines :::ay 

execute a ttFi·rst Atlendme:lt of, F!.na:."l.c1ng. ~ree'!nen:tTT" i.."'l.r or sub-

stantially in,. the same l'o~ az that·, attacb.~d to the third sup-
,. ' 

pl,cmental applico.tion 'herein c.r..c:. :larked' ~Ex.'lUbit ;:"!r •. 

IT IS. HE?.E:BY, FORTEER ORDE.?.ED, th~t Los A.."'lz;el~s' !~ans1t' 
, 

Lines s1"~ll., wi thiri thirty (:~O)· days $otter the cxeclltion or saic.' 

"First,A:nendt".ent of .Financing Agrr;:eme.Ylt ff referred to herein, file 

wi th the Comr.iss1on a trl.l0 and comp.lE.;te copy ther~of ... , 

IT, 'IS F..E.~Y FOR'!EER ORDERED till:.t 'the aflthor1ty herein 

granted is e!'fect1ve upon the da.te h~rcof·. 
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A.26768 p •• ,m 

<!)~ted at ~ ~, California, tr.is ~ 
, ... <~ ... 

day of February, 1947. 

.... , ...... '. ~. 
~ ,- ". 

Commissioners 

• 


