A.26768 p.l.@‘:

pegision Nea. 39961 |

BEFORE THE PUBLIC OTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of the
LOS ANG”L;S TRANSIT LINES FoORLHE °JPPLEMHNTAL
APPLICATION NQ. 26768
(For zuthority to issue
conditional sale con-
tra¢t [or the purchase
of twenty-Live trolley
coaches;{ g :

for an order or orders author*zing the
issuance of conditional szle contracta
and the execution and delivery of a

financing agreement for the 4cquisitzon
of ecuipmeﬁt. '

‘.g L N N e T YL L I g

FOQURTHE SOPPLIMENTAL QREER -

ios Angeles Transit Lines‘reporis that it has ordered
from the ACF-BrIll Yotors Coﬁpany tWénty—"ve ACF;Brill'Médel-
I-44 trolley coaches 2t & total estimated cost including taxes,
’rclght and delivery charges, of $481,786. Appl;cunt intends w0
use the twenty-£ive trolley coaches, tobetncr'with fifteén‘it'noW'
owns, on routes defined 1x Decision No. 39917, dated Januury 28,
1947- in Anpliéation No. 27975, and in tne 7208 Supplemgntai |
Appl¢C¢t on in Applicatzou No. 19179. o

Applicant asks permission to execute a conditibgél sale
ponpract OT contracts pursuans to-the financ¢ing agreemehthbiecuted
wder the authority g;rar::t‘.efq by Decision No. 38045, dated Junc 26
l945, as amended, iIn Application No. 26768. Subject to the terms
of that'financing agreement, the Bank of'Ame*iC¢-Natloﬁal Truss
and Savings Associatién‘and_Security-?xr st Nazional Banik of Los
Angeles agreed to extend to applicant a creéit of not exceeding

85,000,000 to finance.not more than 80% ofiihe cost of notor

coaches, street cars and trackless trolleys. The banks have to

Y

GIAL




4.26768 p.2@y

date advanced to applicamt $2,383,540.80 for that parpose.

The Commission has considered applicant's beQuest'and
is of the opinion that this is not a matter on which a hear;ng‘is
necessary, that the noney, Property or labor to be grocured
tarough the execution of a conditional sale'contrac;‘or'ccﬁtracts
for not exceed ing c481 786 is v-‘s:e.*.—'.cnal:}}.y'r.f.-f:.qu:';'::ecl oy appl@cant for
the purpose nerein stated, waich purposevié nct, in'who;c or in
paft, reasonably chargeable to. operating expencges or to incoze,
aqd that fhis supplemental‘applicaxicn should be gxanted,

therefore,
T IS REREBY ORDERED as follows:

. Los Angeles Transit L;nes mnay, after the effective
dafe'hereof_and on.or before April L, 1947, éxccute andviSsuc a
conditicnal sale contract or contracts in the aggregate face
amount of not exceeding $481,786 %o finaﬁce'the'purchaselcf tae
twenty-{ive trolley coaches descrided An applicant's fourth |
supplemental petition ifiled in this applicamiod, such contract or

contracts to concorm whth the financing . abreement executed unde*

the . authority granxed by Dec sion~No. 38045>‘d¢ted‘3une 26, 1945.

2. Ihe aurhority nerein’ granted w*ll become . effeotive
when Los Anseleq Tranuit Lines ‘has -paid ‘the fec crescribed by
Séetion 57-0 ~the Public: Utilitce, Act, which Tee is Four Hund*ed
nighty—twc (*482 00) . Dollarg., |

| 3. 1ta¢n thirty (30) -days after the execution of said
condltional sdle contract or- contracts, | Los Angeles ‘Transit Lineq
shall:f2le: w;th the Ccmm_asion a copy- of cuc‘w. ccnt*act or con-

tracts.
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Dated at _&ar Francisco , California, this 11tk

day ofFebruazy . 1947.

PUBUC UTIUTX&“- COWM!S&.O\
, CF CALIORN




