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Decision No. 39969 ‘ %L‘@ J

ZEFORZ TEE ?UBLIC.UTiLITIES COLMISSION OF THE STATE OFfCALIFORNIA

In the Matter of the Application of

PAUL A. CRAIG and BERNICE M. CRAIG,
his wife,

to BUY, and

: Avdplication
We Be V2 \DZRﬂARK ondé oo No. 27972
ais wife, ‘ :

to SELL, certain oronerties &
as STACLIFF WATLX WWCRKS.
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OPINION sND DRLER

This is an upvﬂi cn for ﬁn order of the Pgblic Util-
ities Comnission atthord Z_ﬁb W. B. Vanderwark ané Dora A. Vander-:
wark, hereina:téf reférred to &$ sellers, to tranéfer to Paul A. |
Craig'andyBernicevm. Cruig, nereinulter. *eier*ed to as Buyers, a
public utility water system'kndwn ag tae Seacliff:Water Wbrks,
and authorizing suid Buvers to execute & deed of trust and mort-

gage of chattels ané to Lgsuc a note for $12,000.

The properties are described in Exaiblts "AT™ and "2",

on file in vhis application.

It appears thnt Sellers have becn‘cnga?cd in operating
the Seacliff Vater VWorxs, located in Sacta Cruz County. They
have reported taeir investment in tie water p:operties at’
£13,352.91 as of Decemder 31, 1845, taelr expenditures fqr new
equipment at-¢524.96 dcrding 1925, and tihcir revenues and ¢ GPENSES

for the years 1943 to 1945, iaclusive, as follows:
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Cperating revenuss
Operating expenscs

Net

Nuaber of consumers.

Tne application shows that Seilers desire o withraw
from tho business of operating the weter prosirties sad to that
end nave made arrangements To sell the‘same,-along'with
(de to Suyers for the suz of $22,0C0. O this sux the
have allocatéd $7,000 to the recidence and

The Commission is making no f£ind:

properties.

-

£ the total purchase price tie Buyers will pay

&

$10,000 in casa and will issue a nove For the remalning 12,000,

which note will e parya rle in menthiy installments of $125 with
intercest at the rate of 6 percenz por annum, and will be secured
by a Ceed of trust covering votn the residence ané the water

syutcm, and a mortgugc of chattels.

The Commiscion hag con 4dzred this patter and 4s of
opinion that 2 public hearing is 2ot nccessery, that the &pp ic@-
tion should be graqc'd 25 nescin provided, and that the neney,
property or labor to ¢ nrocurcd or pai& for through the iscue of
said note iz roaconsoly reguired for the o spociried hereln,
vhich purpose is not; in whole or in 2&rxt, ré«* ably chargeadle

A ¢ oe, taerelcore

Tanderwark wud Dora A. Vanderwark, after
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effcetive Quate hercol and on or vefore April 30, 1947, may tranc-
fer to Paul A. Craig aad Bernice li. Craig, the water propertics
.reforrcd to heredn and knowh s the Sezcliff Water Works andé morc
varticularly described in Exhibic:."A" and "ET on Cile 4n tals

application.

2. Paul A. Craig cné Beranice &. Crals, after the cffee-
ive dave nersof € on or vefore April 30, 1947, mey exnecute a
deed of trust =ad z aortgage of chuttels wnd 5ss:e & note for
$12,000, in subszantially the same form &s those filed In this
sroceeding, for the purpose of financing in purt the purchase

price of the properties referrcd to nercin.

3. W. B. Vanderwarr and Dora a. Vanderwark snzll file

with the Commission, on or “efore Hay 13, 1947, 2 certified copy

£ caen instruméQz executed to con Vﬁy sald water worﬂo to Paul A.
Crzig and Be“n_ e N, Craig,.and o stuatezent ’ndicutiﬂg the date

upen which they » qu;bhea control of said pﬁopcrties.

L. Paul A. Cralz and Bernice k. Craig shall adopt as
thelr 'own the rates, rules and regulations now on rile with the

Commission apslying to service giver by the water works herein

authorized to be triasferred, L assume the payment,dfu

deposits, 1f any, whic - : antitle wave refunded
under such rates, rule

o

5. DPanl 4. Creig Sern ; n or before
Mey 15, 1947, 1l file with the Comm-sfioq & copy of the deed
trust and mortrage of chattelcs and of tac nove as. dctuﬁmﬁy exe-

cuted under the authorltity herein granted.
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- 6. Tre cuthority lerein granted will bdecome cffective
when Pawl A. Craig wnd Bernice M. Craig have n»cid the minimum feo
pfesCribed by Seetion 57 of tne PubliC‘Utilitfgs ACt, which fee is
Twenty-five (625.00) Dollars.

7. The action taken nerein chall not be ¢onstrued to
be a fincing of value of the properties hcrein authorized to be

transferresd.

Dated at San Francisco

day of Februsry, 1947.
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