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BEFORE TEE POBLIC UTTLITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of

' : ‘ Application
YO0BA CITY REFRIGERATING COMPANY

No. 28196

for an order authorizing the sale i
ané issuance of its shares of stock.
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ORINION

Yuba City Refrigerating Company asks permission to
Issue at ‘their par value of £100 per share, 15,000 shares of

stock ‘and use the proceeds for the purposes hereafter stated.

Applicant is a corporation organized mder ‘the laws
of California. It was organized by parties infcez;e'r;féed in groving,
processing and .prgserving 'i‘:*eéh fruits, particularly peaches and
pears. It 1s engagea in ‘-tl;e -‘éold storage warehouse -business at
fuba City, California. Pursuant to the authority granted oy
Decision No. 38829, ‘dated April 9, 1946, in Application No. 27343,
applicant dssied -and sold -at par §150,000 ppar value of stock and
vorrowed -?.:ISO-,-OOO_ from The Capital National Ban'k'df Sacramentq-.\
The ba.nk loan %s payable in annual installments of not less :than
$15,000. ‘The:first installment.was -paid ‘on ‘November'l, 1946,
Teaving $135 ,000 unpatd. ' |

-App:tiéanﬁ 5 balance sheet as of December ,31, 1946, .shovws

‘assets and :liabiiit:.es 25 'fdllows:
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ssets

Fixed assets £374,659.89
Cas 10,396.93
Accounts receivable 2,768.62
Materials and supplies ‘l 551.71.
Prepayments 769.02
Organization .expenses 2,27L.19
Option to purchase warchouse _;;*;;g;zg_

Total assess

Liabilities

$39 !‘ 529.65

Capital stock 8150,000.00
Long~texm debt 135,000.00
Notes pavable™ 45,000.00
Accounts najarle 63,051.14
Acerued liabilities ,956,24
Reserves. X l »R92. 49
Deficit . '
Total liadilities : : $£96%,529.6

‘ Because of tre delays in obtulning -construction
materials,. applic@nt‘was.not abtle to commence the operation of
its. warehouse business until éftér-Ocﬁobér l; 1946-2'Ihis was too-
late to recgive any revenue ffom‘the storage p£'l946-9anning"
veaches and.ﬁinxef'pears-f Tts.cold storage révénueé from October'

15, 1946, to December 31, 1946, are redorted. at $22,893.39.

At the hearZng had on Application No. 27343, applicant
estinated the costio£ rps,wa:ehouse pro?e;ties-at about.$g70,000,
ané its needgfor w6rxing capital at £30,000. 3ecause of the in-
¢rease in the cos;-of labor, material and:f~p lies the cogt of"
Aapplicantﬁs,p;opeg;ieswhas exceeded: its. original cst;mate by
$89,228.57.. To fiﬁance éhis-increa,ea.cootL~app;1cant has.
borrowed: money: and- has uéed.sﬁbck'aﬁdénote-pnobeedé'which it had:

intended to.use for working capital. AS oﬁ”December'319Q19463

its. net current, liabil 1tie° excceded’ its current assets. by
$983134432;
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Applicantyintends to sell the 15,000~3hares qf:stock
through its oﬁn'prganizaticn, It will P&y 1o broke;agexfgésror
commissions~iﬁ“c6ﬁnec tion with the sa.e of the stock. ;It,intends
to use dpbroxlmately‘SIOo 000 %o pay out zéqding‘shbft-term notes
and accounts payable, and use as much of Lae remainde* aé
necesuary to maintain itu scrvice. The balarce will e 4pplied to
the payment of ;n§;a“’*entf on the note due Tne Capital Nationa-

Bank of Sacramento.

QRDER

Ihe ’ommissiom ras considered‘;he,réqpésg of Yuba CLty
'Pefrige*ating uomﬁany and L5 of the oéinion.thap";his 1 not a
matter on‘mhich a ‘hearing is necessary, that theVmongy; proberty
or labor to be pxocured or paid"or-throughﬁﬁhe i°sde 6f stock
herein authoriized is. reasonably *equirod by Yuba: City nfrigerd-
iting'Companyrf;r the purposes nerein . stated tnat such puroo
are not, iniwhdle or part, red,onablf chargeable o opcrating'
expenses or 'to omc, and that .this appl*ca*ion °hould be granted,

as nerein provided !therefore,'
IT "I'S‘ Hﬁfhs‘moabzazo' 2s . follows:

R By Xuba'01rv aefrige*¢ting Coxmpany may, after the
effective date herect and on: or: bcfore December 31, 1947 -issue
ud-sell,ét:notilefs;tpan par, - for, caoh 15 OOO shares of [its
stock and”ﬁse épﬁgéximéte 2y, $100,000. of. tuc Jobs oceedg.to‘pay_angt-
Tterm indcbzedneo-. ’Tke-remainder-of'the'b*oceeds mayﬁbe?used~by

“applicant-to maintai* its-service and:to pay. in oart the note- due

JThe Capital-National Bank of Sac*amento.
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2. Yuda. City‘Refrigerating Compény shall file with
the COmmi ion reports requircd by the Commiusion's General Order
No. 24-A, waich orcer, insofar as applicadle, is made a.part of
this order. '

3. Tne author;tf he*cin granted will tecomp effective

upon the datc nereo*.

Dated at San<Frthicco > Celifornia, this _15¢h _ day

'Of._f_‘p’a:rma'ry > 1947;

"- / . 1_JJ7¢K;‘>

Commi 2i0ners -




