A. 28180 1 2B

Decision No. 3998q
SEFQRE THB PUBLIC UTILITIES CCLuISSION OF THE STATE OF CALIFOZNIA

In the uaztter of the Lpplication

of tae Los A“geles.& Interurnon 5 Avplication
‘r naoc“to ion Co., to execute 2 ; : No. 28180
Jote a2nd Trust Deed. ) \

@ W ER s dy AR ER A e Bt En AR me e e w  am

OPINTION AND ORDER

Los Angeles & Interurbzn Transpo
herein, 15 a corperation eagsged in the o fon of aotor
vehicles for the Lro: L opro ll/ vetweon Los

Angeles and cortain points irn the Los Angeles Ha*oo* i

h)

The coapany heresorore hes ndvised the Comm'°fzo“ vhet

beccuse of the expiration of = lezse oa prfmiséé it has 6ccupied
r Los Angeles, it purchased, for $30,ooc, certain :eai';roperty
upen which it propose ¢ to comstruct an office 2nd facil i ties for
the storage, care o tnrunc* cf its equipnent. Ey Decision

d July 9, 1746 the Cowmission uutno:*zea tqe
comp,“ BT note in the princibal amounu_of.olﬁ,OOO'to

provmde-A . ! thoe purchase price.

1

znplication shows thet the cbnvan& has made
arrangements tc_con sruet for aooroximate;" $47, OOO a conecrete
brick ﬁuilding approxizetely 225 x lOO'Ito'be used n*imar*xy'for
office spacc, 2 repair sﬁoj and storage facilities for its equip-
ment, with 2 portion of the builling being available. for lease

to Oothers.

To finance its ostimateé conce ruﬂt cn ¢osts 2

proposes to borrow £47,000 from Security-First National Bank of




Loc Augeles, said sum to be represented by & note payable

noataly instollments of 5500 or more with *Mtn es at.the-

6% per annum and secured by a deed of trust covering real
prbperty owned gy applicant. A copy of the provospd deed

haz been Iiled in this procecding. It iz reported thoet the
present-note and deed of trust heretofore execut ed under 3utho*’*'
granted by Dc»ﬁs‘on fo. 29185 will be paid rith meneys to bc
qdzancea on open account by applicant's tockho¢qers and from

funds. now on hand.

hc VOﬂmi sion-nes consid ered this matter ané is of
the cpinion that a pudllc hearing it not aecessery, that the
regquest of applicant should be "rﬂn e, 25 herein provi@éd, and
that the méney, Pronerty or labor to be procured orzpcid fof;
“hrough the issue of s2ié note is reascnavly reguired fér‘the
PUrpNose specified herein, whica purgbse is‘not, in whole or in
part, reasonedly chn rgeasle to operating expens or %o incoze,

therefore,
IT IS HERSBEY ORDERED as follows:

1. Los Anéeles & Interurbzn Trans
the effective date nereof and oz or bel

of twust in, or sudstantizlly in,

thls proceeding, and may issue a note in the

principal zaownt of 47,000 payable in menthly inztalliments of

£500 or more, with interest 2% the rste of 6% per annum, for the

.
"t

purpese ol financinz the cost of the oullding referred to herein.

Los Angeles & Interurwe g% 0. shall

file wit Commicsion & report or reports of the issue of

-saic note Lol the cispositicon of the proceels, 25 reguired by
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the Commission's Genersl Order No. 24~A, which ofder, insofar as

applicable, is mede 2 part of thic order. .

3. The authority herein granted will bedome effoetiwe
wnen Loz Angeles & Interurban Trassportotion Co. has paid the
fee prescribed by Section 57 of the Pudblic Utilities Ast, which

fee isc Forty-seven (847.00) Dollinrs. .

Daved 2t San Franciseo, Ca J.izo.nia, snis LS cay
1947,

-—"/(/._JJ r(/j./* \7'Jt‘f/_/4/9/

Co-.m‘ ssion ers

Puthig upum Lo te |
“:,'rA'rr. OF CALIFQANIA 4
S .




