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BE@OQ& g PUBLIC UTILITIES COMNISSION OF THE STATT OF CAL IVOR

Deci‘sic&n No.. 40003

t- £

In the Matter of the PpnlicatioM o*)
Milo Passalacqua to sell and Ieo
Passalacqua ané Laurerice Gando to
rchasce an automotive passenger Ly pl*cation
ine operated between RBenieiz and “o 28133
Vallcjo, Cali*oruia.,

OPJ ”'O" .B'\"D O'-'-‘D"R

This is an application for an order authorizing Milo

Passalacqua to cell to Leo Passalaccua d;d L--ﬁrencn Gando an inter-

gt in the operztive rizhts and ecuipment usnd *u‘ghc busi ess of
, (] , .
trans porting passongere between Benicta and Vallelo. The operativo
rights in'olvec were ereated by reason O*.Op ations condueted prior

to and conmtinvously since July 25; 1917,

The applicztion shows thst wnder an agrecment datod
December 1, 1944, as modified by ar sgreement dated Septerber 30,
1946, Leo Passalacqua and’Laurénce'Gandofeach'@ave agféedfto yurdaase
an undivided one~third i“uerest in the duciness ‘and pfopérties for
the sum of S25,660 oach"én&, gmongrot ler things, in satisfaction of.
said amounts, to pay to Milo Passalacqhé and Léuide Paséelacqua, his
wife, forty per-cent o théir néé nrocéeds,’?oﬁ d‘ébri%ﬁtion of
earnings beginning w45' t ;enda* year 1946 and until the obliga-
tion of each o the ‘ras been cipcna:geﬁ, under tie terms and coadi-
tionu uet *orth i“ caid 2 greemenms:' Th ié\reﬁortéd that no chenge

iq tho operation of the busihess ‘s ‘contemplated.’

o

( ) The anmual reports to.the Commission of thece operations show
operbt*ng *evenuﬂs of 568,884 in 1943; 568,969 in 1944 znd
91,757 in 194 g, a“d,net opcroting revenues, before. _provision
for federal income taxes,of 547,336 in 1943, 596 ,ol in 1944
and v52 4497 4n 1945.
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The Commission hes considered this matter and 15 of the
opinion that the mohcy, property or lzdor to be procurcd or paid for
through the consummetion of szid agreements iS“rcasonabiy required for
the purposes specified hereing that a public hearing is not ncéessary,
and that the application should be gronted, ac hercin provided. At
this time, apyliéants are hcrcby'placcd upon notice thct operative
righxé, aswsucﬂ;do not constitutc a class of propcrty which may be

apitalized or used as an clement of velue in fatc fixing for'a‘
smount of money in excoss of that originally paid‘to the State as the
:éonsidcration for the grent of such rights. Aside from thcir purcly
permissive aspect, they coxtend to the holder & ful;‘or pcftial m¢h0p-
oly'of a class of dusincss over 2 particuler roﬁtéj This monopoly
fcature mey be changed or destroyed et any time by the State, which 1s

not in-ahy respect 1imited to the number of rigats which mey be given.
Thercfore, good cause appesring,
IT IS EEREEY ORDERED as follows:

1. Mild_Passalacqua may sell and tronsfer to 1o Pésselécf
cua and Leurence Gando 2n undivided onc-~third intercst céch 1n”the
operative rights and cquipment used by hin in <he trénsbortafithof
pasﬁengcrs between Benicia and'Vallcjé under anc puré snt to the fcfms
and conditions of the agrcemcn:é filed in this_proccgding‘apd refer&cd

to herein.”

2. Applicants shell compijgwith thc‘provision; or Gchéral
Order Now 79 and Par€ IV of Generél Order Yo. 93-4A, by filing, in |
triplicate, and concurrencly meking cffective, approprictc tariﬂﬂ;and
time tables within sixty (60) days‘frqm thc’efféétive.dcﬁd hercof and
on not less than ohe.(i)'day's notice to the Commission and to the
puplic |

3. The authoritynhbrein granted will beeoze effeetive
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when Leo Pgs...alacqua and Laurence Gando h.avc paid tno fee preseribed
by Section ;7 of the Public Utdilities Act, which fee 15 Pifty (550.00
Dollars. |

4, The authority herein granted is not to be construed

to be a finding of value of the properties herein authorized o be
ferred.

The effective date of this order shall be the date hereof. |

Dated a'g.,-w;ﬂ: marined ., California, th
day of Pebruary, 1947.

’ l

{ PUBLIC Umzrm COMMISHON
. STATEL OF CALWOANIA .




