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Decision No. 40020

'SEFORE THZ PUBLIC UTILITIZS COMMISSION OF THE SIATE OF

 Tr. the Matter of the Application of
Ashbury Rapid Transit System, & COr-
poration, for an order pu*s;art t0
Seetion 52 of tne Public Jtilities
Act autho*lzing the issuance of a
promiszory note and chattel mortgage
’or th@ san of $12,510.00 covering

ne purchase of two Walte motor coachcc
and to execute a conditional sale con
tract for $24,263.00 covering tae our-
chagc of ’our Ford’ motor coachcg.

Apo~icat on
No. 238218
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ASJLTY Raomd xranuit by,tem, wpoplicant qerein, is a cor-
“atio engagcc gcnera¢1y in thae overution of motor coaches *o*‘
the t*an oo*tation of pASSEngers. octwoer Los Ange;e and Sdn
Fc*nando, oetmeen Los An”eleu, Paduaenu and it. wilcom, and be-

tueen ?a,adena; nollywood Culve* City and Cccdn °ar£

The company reports that it s in need 6f/addit‘onal
eqaipment to render adeqaate transy rt&iiénservice and that £t
- has arr¢ngca to purchase two u,ed W teﬁﬁuses fpr«&lé;ooofandv
four new Ford transit buses‘ior 3275079;28. It prbpdseS*to issue
2 note in the prin ciog amount o"°12m51OQOO to’ﬁrovidené’part‘of
the cost of thc White buces ané to executc a cOﬁditional ‘sale
contract i“ the amount of Q24 263.28 to financn in part thu cost
o the Ford buses. The balance of thae nurcnuse pr;ce will e

provided from funds in the corporat_onfs tp_A, ary.

The proposed note will be isvucd to Citizens National

Trust and Savin gs BanA ef Los Angeles, will be paygblc in twenty-
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four ‘egual successive montnly installments of $52l.25, wnich in-
cludes intcrest at the rate of 4% pe* annum, and Wi&l be secured
by d chattel mo:tgage on the two White buses,\ ¢he,cond;t_onal
sale contrﬁct showé thaﬁ the selling price of the four'Ford'bdses
is $27 079.28. w*th lﬁanéing chargeg cf ol 263 .78, mﬁking & total
of $2 ,342.56, of which amount ap011C¢nt H4s gzrced to. maxe a down
payment of $4,079.28 and to repay the oalarce off 324,263 28 in
'thirty-dix monthly ;n tullmCﬁtu of q67,-98. '

A copy of thefnote‘and chattel mortgage h4u veen £4led -
in this proceeding as Exhibit AT andia covy of the-cona;tipnal'

sole contract as Exhibit "BU.

- The Commisslion has considercd tnis watter and is of the

opinion thai a public heariﬁg‘is not necessary, thét the,épplica4‘
tion should be grarted ‘as Merein p*ov;ced anc th¢t thc woney,
0*operty or lavor o be p*ocurca or p¢id for tn_ougq the cxccut;on
. of the notes '“a chattel mortg¢ge‘and tho conditionﬁl Sale con—.

tract 1s reas onably rccui*ed for the ou*posc socci*ied herc

therefore,
IT I8 HERme ORDLBHU as follomu-

l. ASbury'R vxd Trunsit System, éftﬁr”che éffectivé
date ¢ ornof and on or before April 15, 1947, nay executc 8 Pro-~
missory rote ‘and’ chattel mortgage. for the su. of 312,510 in sub— ,
stantially the same form as tﬁc orom¢uso*y note and cnattel

o*tgage fm;ed in tais nroceeds ng as. dxnioi* "A“' for the parpose
f:.nancing 10 0q*t t e cost of the” two«White ouoes refcrrcc o

‘merein.




o

'A.28221.8:-p.‘;."3{‘.w ‘ | | | | .

» -

2. Asbury Raoid Transit System, after the cffective
,dato hercof and. on or beforce April 15, 1947, mdj execute a co'z- |
d¢itional salc contract, i“‘subctant;aWIy tac mc form as. that
£1led in tus proceeding as Exhibit "B“, providing for dei‘erred'
payments of SZA,?éB 23 for the ourvoeé of financi.xg in part ‘the

. acquisifion of four qnw Ford buces.

3. The authority nerein granted will become effective
whm Ashury ﬁapia T‘* anslit by...tem nas ubic. the “‘ee n“c.*-'cribec. by
Section 57 of the Pub i¢ Crilisies Act, waicn fee is "‘hircy-sever.

-

(837. 00) Dollar
P

b As.bu*y R'-oid Transit System snall file rcoort, or
reports, as required vy the Commission's General Orde r No. 2U-h,.

which order, ins sefar 25 uw.a.icg.blc, is made a part of this orde=.

Dated at M Vhamdst Lod Caii:omia', tuis _ 4 %

day of Marck, 1947.
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