
Decision No. 40020 

BEFORE !'HE·POBLIC OTILITIZS COMMISSION OF 

In the Matter of the Applicationo£ 
Asbury Ra}:)id Transit 51St-CO. . ., a cor
poration., for an order pursua.'I'lt to' 
S€ctiO:l: 52 of the Public utilities 
Act allthorizing the' ,issu&..C.ce of a 
promisso,ry :lote and chattel:r.ortgage 
';0 h .. <l" 2 5' 0 00' i _ort ... e su."'l 019.1.. , ... cover, ng 
the' purchase'of,two White:lotor coaches 
and, to ex~cute' a conditionF,l.l sale con
tract for $24;263. 00 co~*ring," the pur
chase of!'our Ford'::lotor· coa;chez. . 

, 
) .. · ), 
· · \ 
I · · ) 
· · ) 
· 
) 

- ~' .. - - - - ~ - ~ - - - - - -- - - ,.... .... - --

O?IN:::ON AN D ORDER . -

APp:'icatior.. 
No. 28218 

Asbury Rapid Tra.."'lsi t System, ::..p,licant herein, is a co:-

poration engaged. gene:-:tlly it!, theopcrstionof ~otor' coaches fo:: 

the t:'ansportation of ,p':lssenge:-s ·oetweer.. 10s A.."lseJ.'es,::snc .San 

Ferno.ndo., betwc'en Les Jul.z;elez -' Pas~dena a..~d Mt. Wilson, ~;"d 'be

t\'~e'en Pasaden~,7 Hollywood, Culver City a..'1.d C,coan Park~ 

~he compa::.y reports, that it :Ls b need of adc:.itior.z.l 
... 

I 

equipoent to render adeCiUo.te tr~sporto.tion service and, t!"..a't it 

'has arra..."lgcd to, p:.lrchaze two. "t;,zec., White Ol.lSeS for $16,000 and 

four new Ford transit bLAses for $27,7079.28. It l'roposes'to issue 

a note in the pri!lCipe.:!.. a~ourJ,t of' $12~5io.oo toprovid.e a part of 

the cost of the WrJ.1 te buses ar.d to ex~c'ute a conditional sa·le, 
, ' 

contract in'the amount of $24,26.3.23 to'finance 1."1 part the cost 

o:~ the Ford buses. '!he b:::.lance oftn(! purchase: p~ice will be 

provided from funds in the corpor~tion' s treasl.lry. 

The proposed note will be issued to Ci'tize-ns' National 

TrLlst and Savings, Ba."lk, of, Los A."1geles" will be paY:J.ole 1."l tv.€r..ty~ 
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fOlJr eCj,lJa.l slJccessive montr .. ly install:le:lts of $521;'25, 'wl'l1ch in-

cludes interest, at tht;: rate of 4%' p~ra.n::.l.ltl, and will be secur'ed 

by a chattel mortgage on the two Vlhitc buses., The ,conditional 

sale contr~ct snows that 'the selling 'Price of the four Ford buseS 

is $27,,079.2Zwitl"'. !!.na..'1cing charges of $1"263.-28,, ll".ak1ng (.L tot~l 

ofS2S,342,.56, or which o,:mount ~.pplicant ~s :;"grecd to :113ZC a down 

payr.ent of $4,079.28 and to repuy the balance: 01" $24,263.28 i:'l 
- ' 

thirty-six mon,thly instsllmcntz ,ot $673..,98. 

A CO?y of the, note a.'1U chattel:lortg~gc has bec.>n fil€c. 

in tr.is proce;eding 3.S Exhibit ffAff :lnc. 'aCOl)Y of the conditional' 
" .. 

sale contract as Exhioit frBT!. 

Th€ Com::ission has considered. ti".is :r.attcr, a.'ld is ot, ,the 

opin1on taat :;: public hcar~e i:.; not 1!0ccssary, that th(;; applica

tion should begrant'ed,as herein pro",ided" and th~t the money, 

property or lacor to 'be procured or p~id for through the execution 

of the not<:s and chattel mortgage b.nd the condition~l sale con-. 

tract is rcasontlbly rcc:uired for the' purpose specified hercirJ.~, 

t!'l.erei'ore, 

1. Asbury R~pid Tr~sit System, aft~r the effective 
. j . 

date hereof ~nd on or 'before April 15~ 1947" ;:ay execute a pro-. ' ' 

m1ssory note:and chattcl=ortgage rOI- the sun-. o! $12,?lO~ in suc-

stantially tho s~e form az the ?rocissory note and chattel 
,', ,'4 

I:lortgage' filed .in t;-.is proceeciing as. Ex:;Ubit nAfT, for: the ,purpose 
, ... , '. 

of fino..~c1ns i!"J. ?J.rttne C()st' of . the~'t"JJO" vr.q.it~} 'ouses referred. to 

herein. 
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.2 .. Asbury Rapid Tr~~zit Syste~, after the effective 

. date hereof ~~d on or bcr~~e April 15, 1947, may cxecut~ a co~

ditional sale contr.:1.ct, i!l sUbstanti.:llly the sa.'1l~ forn: as. that 

filed in this p~oceec.ing as Exhibit !rB", providing for d~f~rr€:c. 

payments ~; $24,26.3 .. 28·'£or the purp.osE6 of fina.."lcir.l.g in ~t :the 

acquisition of four new Fore. ouscs .. 

3. Tl'l.e authorit.y herein gr~"lted~.rill become effective 

when Asbury Bopicl T=&r~s!.t Syztec~...a$ p~id the fee p::-E:scr1bee: 'oj" 

Section 57 of the Public Ot.:ilities Act, wbich fee is. Thirty-seven 

($37 .. 00), Oolla:-s • 
./. 

4.. Asbl.!!'Y Rapid Transit System shall i'ilea··report, or 

reports, az req:.:ired by the CO::mlissior .. ' z General Orcier No. 24-A, 

which order., i.~S~fa!:;glicablC: is made : pa~t Of. tr.'L.s orde::-. 

Dated "t :;jJ~, Cali.or..:!.a, this. f ~ 
day of March, 1947. 
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