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Decision No. A0022

BEFCRE THE PUBLIC UTILITIES COMKISS;OM OF TEE STAIE OF CAL FORNIA

Tn the Matter o the Applicaiion

£ Ny _
° o) Y

ROBERT M. SIMPSON and ELVERA V. ) 'uljﬁﬁbQ@ﬁgﬁ '
SIMPSON, rusbend ard wife, doing 3 ) [
ousiness as Calwa Water Works, ) Application
for o*der authorizing then to - - Ne. 28”23
borrow money for the durpose of
peying exfsting indebtedness.

OPINION AMD ORDER

ThiS'iS an-application by Robert ¥. Sinpson ané Slvera
Y. Simp on, doing dusiness under the firm name and style of Calwa
Water Works, to execute a'deed of trust ond a morigaze of chat-
tels and to issue a note in the princival amount of $12,000 for
the purpose of paying indedbte@ness and of financing the cost’of

additionS-andibetterments.

It appe*re that dur‘ng 1946 applicant ‘acquiréa the
properties comprising the water worxs,: pursuant teo authbrit&'
granted %y Decisiom No. 39187;'dated July 9, 1946, and in doing so
iﬁcurred certain ;“ceb edﬁess of which'the“baléhce presently’ out-

tanding is reported ‘¢9'500' coavisting of~1‘note; eebured“by
a deed of trust unc‘. chnttel mo*tgabe, in iavcr of u. 'R. Erski

and Helen . Kell er’ in the amoun* of $4,500 payable in nontnl}
installments of 5100 with interest ot 6% per “ormum, and an un-
Seépred'note'in faver of Dr. Neil’ Jorgen en 4in the amount “of
$5,000 payéble'in'month*y dnstellnents of ¢15o commenc;ng June ;;
19509 withkinterest‘atfs%iper‘annum;
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Lpplicants now report thet they have made orrangements
to borrow from Belmont Cemetery Azsociction the zum of £12,000,
said amount to be secured by a deed of trust and o wortgage of
chattels covering the water works properties and to be reprééented
Uy 2 note bearing interest at the rate of 53% per annux an@ re-
payablé in monthly installments cf'$l‘0, inéiuding_principél and
Interest, with final payment to be made six yea TS5 after the date
of the note. Applicants intehd To use §£§9,500 of the proceeds to
be received ;h:ough the Zssue of the note to pay the outstarding :
indebtedness, tc which reference has been nade, end to use the
remaining $2,500 to finence the cstiméted cost 6f an:édditional
well and pumping plont whickh is said to be necessary in the
operation of the woter works. Applicants represent u“at the well

and pumping plant should be installed defere the summer of 1947.

L)

The Commissior has considered tzis matter ond is of the
opinien thav a pudlic heoring is not necesse.j, tnat the‘;ppiica-
tion should he zrar nged &s rerein provided, andé that théjmohey,
property or labor %o be procured or galid for through the_isSué_of_
gaid note is reasonably requireé {or the purposes speeified |
herein, which purposés are‘ndt, in whole or in pert, reasonadly

chargeadle to operating expenses or To income, taerefore,.
IT IS HEREZY ORDERET as follows:

L. Robert M. Simpson and Elvera V. Simpson, after the
elfective dute hereef 2znd oa o beforé—April‘l5, 1947, may execute
a3 deed of trust and 2 mortgage of chattels in, or ﬁubs%antiplly in,
the same form as the deed of trust aad ﬁhe'mortgage,df chaitels
filed in this proczeding as Exhibit T3 and Bxhibit ”Cﬂ,?ragpect—

ively, und issue a note in the principel 2aount of vlz 000 for the
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purpose of paying outstancing indewtedness of §9, 500 and of

fiﬁancing the cést of the new well and pumping plant;

2. Applicants shall file a2 report, -or reports; of Lhie
1ssue of the ncte hé*eir authorized snd of tae Ais posi ion of
the procecds, as requ*red by the Commissionts Geﬁe*a; Order No.
ZL-A,’which order, insofar as applicaﬁle, 1s wmade a pars of this

order.

3. The aUthority herein grasted will become effective
 when applicants have paid the ainizuz fee prescribed by Section
57 of the Pudlic Utl 1ities Act, waich fee is Tweaty-five ( '25.00)

- Dollars.

gated at Sen Frameisco, California, this ﬁZ-JVd
cf 9/77/ o/ 1947
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