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Decision No. 40023 

BEFORE l?'.E POEtIC OTILITIES COMMISS!Oi~ OF TEE S1Al'E OF CALIFOFu'VIA 

In the Matte~ cfthe Application of ) 
'PEtER J. VA.N LOBE!~ SEtS, an inci vidual.. : 
do1ng ousiness as Et MONTE tRANSIT ) 
LINES" for authority unc.er Section 52" : 
Public Ot11ities Act, to corrow money ) 
and to execute long-terrl Promissory : 
Notes secured by C~~ttel Mortgages or. ) 
'I:' i . ~qu pment. : 

-------~-------------~ 

O?!1'::r;Q1<: AN D JRDER 

Applic~tion 
No. 28224 

Peter J. Van Lober. Sels, a.."l i:ldiv1d:ual doing ous1:less 

under the fir: ~~e ~~d style of E1 ~onte Tr~~si~ Lines, r~s 

ap?lied ~o the Public Utilities COMm1ssion for author~ty to iszue 

a note for $5,403.88 a.."ld to Cj:ecute a mortsage of chattels. 

By Decision No. 39007., dated May 28,. 1946., applicant 

was gra-"'l.ted a certificate of public cO:l ..... enience a."'lo, necessi tJ' to 

o?e~atc a passenge~ stage service bet~een the City of'El Monte 

and adjacent terr1t~1 L~ the Coon~y of Los Angeles. Ee reports 

his results of operation for the six ~or.ths ending Dec~cber 31> 

1940., as follows: 

Operating rcv~~ues 
Operating expenses 

Balance. 
Depreciation. 

. Net op€rat1ng loss 
Interest and ot~er deductions 

Net loss 

In Exhibit "B," applicant report::; ;us in:vest:ent in eGuip-

lne:lt at $le,64l~06 and in current assets (l.t).d. prepaYtlents at 

$3,973.22, making a total of $22·.,614.28·, as of December 31, 1946. 
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Ee r~ports his outst~~ding li~bilitiez at $5,649.73, consisting 
,~ . .' 

of ~ contract payable of $4,653.92 ~~d'c~rrcnt ~~d accr~ed l~u~ 

bilities or $995.81. 

A?p11'c'ant r(:ports that dllC :to 3.l"l increasing dctlana. for . . . 

servi'cc he ha·$ found 1·t n<::cessary to acquire an ado.i tiorus.l bus . ' . '. 

a.."ld acco're-1ngl.y 1".as mae€: arrang~'I!lents to ~u:rch&sc a new ,Fo.x:d .. 

He p~oposes ~o ,provide 
• , " I , 

balance ·from :Bar.k ot ·kr:lerica :Jatior..al ,Zrust an¢l Sav.ings Assoeia-
~ , i ' .. ", 

~tion, said· 'oorrowin.g to ·be .rcp::-cse."ltcd. by a.."'l. ,i:J..stalll:.en:t r~ote se

·C'urec.·",y 2 ':or·t.gage of ·c.."lattels covering the .. !).cw .. ~s. 

'The ·proposed ,note ·:oill be l:.. thE: principal .ampunt of 

$5~403'~88 'oi' ·v;hic.ll: $403.88 ··rep:csc:.ts . the i'ina.."lc1:lg charges of .. . , . 

the ba..--ik"leav1r.g· cash available: to a,pl1cant ~f: $5,Op~. ; The 

pr1..'I").Cipal a:ount· ot, th.e not.:;:'. will bc~ payable' in an: ~tal~ment, of 

$150·~ :3S'on Ma:'chlO;' 194.7, a.."'lc., .t.1.e:-ea!',ter ,in· t..'''lirty-i"i ve eCi ua,l 
'. ." J '" • I ,.J. 

su·ccessive'mon:tb.ly !.nstallmen:ts "of~ $150:.1.0 each. begin..""J.ing, April .' , 

, 10,' 194·7. A cOopy' or' the prop.ose~· ~o'tE:. ane. mortgage 9! ,ch4.tt~ls .. '.' ... ' 
. is :filed in. this' proceeding a~ Exhibit, .!'·AI'T. 

, .The Commission. h::l.sconsio.~r~d· '~is matter ~d is ,o:.~ . the 

'opinion t~~t, a/~ublic·he~ring:i~ ~ot necessary> t4a~ the applica-
... • ., , ... w • '1 

'tiori should' 'ce, grant.ed, : as' ·b.e=.~i:l p:"ov;id.ed., . 3..'1.Q.. tile.t th~. ::.oney, , t" •.. , 

'property or ·l(:l.Oor ,to oe:?:::-o.C'u!:ed cr.p&.id .fo';:.throtlgh,t'he.issile of 
• • 0 •• , I,' " '. 

said note' ·is· ':"csscnably, r€l~uircd· .for ,the ,pllrp,ose specified, It?r~in? 
• I • • " LI ' , 

'therefore, 
, , 

'", I: 
.: 

~', IX, IS, EE.P.EBY 'ORDERED, as, .£ollo":ls: ! • 

/." . 
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A.28224 p •• jl; 

1. Peter J. V~~ Looen Sels? a!t~r the effective date 

hereof and on or befor~ April 1;, 1947, ~ay execute a note ,~~d 

mortgage of cr..attels for t!1e sum .of $5,40;3.88, in subst<::.nt1ally 

the s~e for: as the note ~~d~ortg~ge or chattel~ filed in this 

proceeding as Exhibit "1 ... ", for the ?UI"Pcse of f1nWo,C'i..."lg in part 

t~e cost of a new Ford bus. 

2. Applic~~t shall file with the Commission a report 

as required by General Order No. U.-A, '1I!liC!1 oreer" insofar as 

applicable, is made a part of tb~s order. 

3. The authority ~eretn gr~~tcd will become e~!ect1ve 

when applic&lt ~~Z paid the minim~ fee prescribed oy Section 57 

of the Public Oti11ties Act, wh1ch fee is ~~enty-£1ve ($25.00) 

Dollars. 

da.y of March, 1947,. 

"..~~~.-..-->..... ," 

~~~)' 
~...¢=miSSior..ers. . 


