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EEFORE THE PUBLIC UTILITIES COMHISSION QOF TEL °§AﬂE OF CALIFORNIA

In the Matte* of the Application of
PETER J. VAN LOBENW SELS, an individual
doing business as EL MONTE TRANSIT
LINES, for authority uncer Sectica 52,
PubAic Otilities Ac¢t, to bLorrow money
and to execute long-te*m Promissory
Notes seccured by Caztiel Mortgages on
Equipment. _

Application
No. 23224

MR Y I TR Y AT Y

OPTNION AND ORDER

Peter J. Van Loten Sels, an indivicual doing business
under the firm name and style of E1 Monte Transit Lines, &
apolied To the Public Utilitiec Commission for authority to iscue

a note for 55 403.88 and to execute a mortgage of chattels.

By Decision No. 39007, dated May 28, 1946, applicant
was granted & certificate of pub;*c convenience and neces sity'§6
operate a passenger stage service vetween the City of EL Monte
and adjacent territory in the County of uos Angeleu. Ze reports
nis results of operation for tae six zonths ending Dec?ﬁber 31,
1946, as follows:

Operating revenues % 9,)95 29

Operating cexpenses 176
- Balance . : 419 0L

Depreciation zgoo 97
Net operating loss ‘ 881.96,

-

Interest and otzaer deductions 266.15 "
Net Loss ‘ oo pli.2L2.11)

In Exhidbit "B applicant reports:his investment in eguip-

ment at 918,64L.06 and in current assets and prepayméntsiat

$3,973.22, making a total of $22,614.28, as of December 31, 1946-
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HZe reports his outstanding liavilities at §5,649.73, consisting
of u contract payable of £4,653.92 and current and accrued liu-

bilities Qf $995.81.

Applicant reports that due to an Increasing denznd ro;
service he has found 4t necessary to acquire an adéitional bus
and accordingly has made arrangements to purchase a hew Ford
transft'type'busofor:the‘sum of $7,500. He,prbposes o provide
$2,500 of ‘the¢ purchase price from ids own funds and.po:qurow the
balance'frciiBank of America National Prust and ngigg;lAssqqiar
‘tion, said borrowing to be .represeated by an installment note se-

cured by 2'mortgage of chattels covering the .new.bus.

‘The proposed note -will e in.the prircipal amount of
£57403.88 of ‘waich: §403.88 represents, the financipg.chargesqu
‘the benk, leaving cash available: to aﬁplicant qf¢$5,099; -The
principél*amount;of‘the note will be,payable-in anLin;tal;ment,of
815038 ‘on Ma:cﬁ‘lo;'l947, and.:hereaﬁter_iﬁ.th;r;yrgive,egpgl
successive monthly instaliments.of $150.10 each beginning April
10, 1947. A copy off the proposed noté. and mortgage pf;chéptels

- 45 £iled in this: proceeding as Exhibit. MAT.

. The Commission. has considered this matter and is of the

- opinion that.a'public~he&ring:is,nctfnecessagyx.thaq'the_aggl;q;-

“tion shéulé‘be-grantcd,:aSehe:ein provided,.anq.tha;”theg;opey, |

‘property or labor to be:procu:ed,or,paid fo§.th;pggh,thq.i;sue of
' s&id'ﬁdte“is'reascnably.:equircdnfor,th»qurposgjSp¢9;$;e¢‘h§§¢in,'

‘therefore, | ' T

. IT TS EEREEY ORDERED as. follews:
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peter J. Van Loben Sels, after the effective date
hereof and on or before April 15, *947, ray execute a note and
mortgage of chattels ¢or tae sum of $5,403.38, in suowtant¢a-lj
the same form as the note and zortgage of chatteﬁs filed in this
procéeding as Exhibit "AM, for the purposé'qf‘financing-in part

the cost of a new Ford bus.

2. Applicant chall file with the Commission a report
as required by General Order No. 24-A, which orcer, insofar as

applicable, is made a part of this order.

3. The authority zerein granted will tecome e.fcctmve
when applilcant has :aid the ninimuxm fce preseribed by Section 57
- of the Public Utilities Act, which fee is Twenty-five 325.00)
Dollars.

'\, e/l ) ‘ ,:m
Dated a;>5a»v\u4ﬂq¢f4;z) , California, this e
day of Marenr, 1947.

Coumzss oners

CPUBLIC UTi iy LuMroba.un ¢
s'rATu'. OP CALJORMA
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